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/H d FBHWQL X 1T YuHU

d IIQwel WOWDYDOFRPPH | \RX\M IRP H
GRUDQVDMRQ GX WDYDIO GDQV OTXH®GI GV
IRQAIRQV TXLDXUDIHQASX T WH H HIF HY SDUXQ
DI HQNMOILH RX QRQ \WYOILH GDQV BV GF I
Ra [OHVWWDITHAW VRQMI DM HY KRWY GH F Y
@DX GH IDRQ YRBQBIUH HQ XWY QNN
WFKQRBRJIHV GH QQRPDIWRQ HW GH @
FRP P XQFDURQ Z

/ HQRP DAVP H HQ BEH @ VIWDMRQ G XQ DIHQW
TXLWDYDIA@ CDQV XQ VHWIFH Ra VH SUDWTXH ®
WDYDIOHQ U VHDX RX HQ VWM GMBQW SRXU @
SDUH GHV DRYMW VH HU DQAHQ GHKRWY GHV
®DX| GH QP S® HXUFRP P H GV DRAYMW GH
FROMB! HAMWIHOM  &HD QH FROAMYH SDV
GX WOWDYDIO

/ HV QUHAIRQV GHV 0 () GRIYHQN \BEQU®@ OAM
GV DAMMW QRQ TMIEGN DX WOWDYDIO

[P SOFXDQVXQH SU VHQFH SK\MTXH HIHRAWH
QY 6V &Y G @G IQVWIMRQ RX
VHHIDQV HQ GKRY GV &DX &
OGP IQVWDIRQ  &HWH QAM U IXONUHP HQW
DAMDOM H HHWPIVH E @ QAVSRVIRQ GHV
DIHQV HW GRW IWH d EDWH GDQV BV
IQABGQFHY GH AD®J XH VRAIDO

' DQV FKDTXH WHYIFH ®f d S®RHP HQWV GX
WOWDYDICCRWIWRAHUOHQVHP E®! GHY DIHQNV
E XQH U 16{ IRQ FRBRWYH VXUGRUJ DYV BIRQ GX
WDYDIOHWD U SDUMRQ GH @ FKDUH GH WDY ED
HOM HX{ 6D PIMH HQ — XYWH Q F NW\M
GDEDSWU ¢ IRQAIRQCHP HOW TXRWMAHQ  GX
FROPW GH WDYDIOE SDUNVGHY EHVRIQV HWGHV
DWHQMV GHV DI HQV HWEHY HQFDGUIDQW

35,1&,3( 6

| HQFDADQAHMAOXQ GHV JDUDQW GX P DIQIHQ
X @HQ VRADOHQWH (DIHQAMHQ \WOWDY [DHW
VRQ VHWIFH GH UIDWBFKHP HQW & KDTXH DIHQW
DT JDBP HQAXQ @Bl MWHQHCE IRXHU HQ \BIQW
TXH PHPEWH GH O TXISH HWDRMXU GH V N
SURSURV SUDMINXHV GH WDYDIO GDQV @ @ WM GH

VHV P MRQY

&RQRWP T P HOADX[ GAVSRVMRQV GX d F BWGX

1T YUHU ® WOWDYDIOU I X@HUSHXW/ H
FXP X®U DYHE ®f WOWDYDIOSRQRXHOGDQY @
MWGH MXY SDUVHP DICH KRY VIWDMRQY
SDUNEXTNUHYV HW AUFRQV DF K

H FHSWRQQH®N

/ DARIMMRQ GH WOWDYDIO HWV DFF RE H
VDQV @ MMRQ GH GXUH DUF®I  GX d FUHW
X 1Tyuu 7RX\M P RALFDWRQ GH @
GHPDQCH IQUWDE GRW IDILH  GREMW GXCH
QRXYHD®I GHP DQGH ( Q FDV GH FKDQIHP HQW
CGH SRWM XQH QRXYH®I GHP DQGH GRIWI WH
d SRV H VL. GMIHQWVRXKDW FROVHYHU GX
WOWDYDIO

/ HV QUHAIRQY HVWHUYIEHY SHXYHQASU YRIUGH
QH SDV DXRUMHU®! BHFRXLY DX \WOWDYDIOV X
XQ MXURX GHX GH ® WPDICH DIQ GH
SU VHYHU Gl FR®FW GH \WDYDIO RU DQVDMRQ
GV UXQRQV GH VHYIFH SDUHHPS®I /H
FKR[ GH FHV XY GRWIDIH GREMWGXQH
AVFEXWIRQ DX VHQ GH FKDTXH FR®F MV GH
WDYDIO
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| RWTXDXFXQH FROADIQM R DQYDMRQCHDI

H V\ RSSRWH IHQWSHXW WH DXRWV T E

P HWH 11Q E VRQ WOWDYDIOEDQY XQ G OLSAV

FRW T™XH & doL & SUYHDOOH

UJGPHQBUWH GH GHX PRV \DQV TXH FH

d OLCH SXWH T WH 1QT UHXUE XCH GXU H GH
K VXLYDQABI G SBNEH @ GHP DQEH

/(66,78%7,216 3$57,&8/

&RFHIDON @ 11Q GH @DXRIMDIRQ CH
ERDYDIOY: QQUDIYH CH @GP IQMIDIRY ©
GEEMRQ FRP P XQTX4E! SDU AEUW GRIWOWH
SUIEASAH QXQ HQUHHQ HAWP RAYAE! DX UHI DU
GH @QUECWGX VHYIEH / RY GH @HQUHIQ
@IHQV SHXW VIO ®f VRXKDM \H  IDILA
DFFRP SDUCHU GXQ UHSUBEHQBQN GH VRQ
FKR[  &HWH GAFIMRQ SHXWMDILH @REMWGXQ
UHFRXWY HQ&$ 3

6 XU SU FRQVDWRQ GH @ P | GHAQH GX WDY [
GV DIHQN HQ VIWDMRQ SDUFEX@NUH SHXYHC
d RIHUDXPOIPXP GV BRXY WOWDY D\
SDUVHP DICH / D FRQUXGRMRQ GH D PTGF @
GX \WDYDIOQHWIRXAMRLY SDV UHTXIVH SRXUGN
IHP P HV HQFHOMY HWGN SURFKHV DIGDQA

UG / GX FRGH GX WDY mH\G
UIFE! GX FRGH JT @ WDOCH @ IRQAIKC
SXE@XH

/ H \WOWDYDIOCH FRQAMYH SDV SRXUDXWBQAT
U SROH H FOMYH HWW WP DIWMXH GHYDQ
[WH DSSRUVH E FHV DUHQNV @ GRIYHQWHC
HIHWSRXYRU El d IIHHU GDQV GIXU VHY |
GDIHABMRQ GHV DP 1 QDIHP HQN GH SRV M\
RX GKRUDILHV DEDSWV E GXUMMYDMRQ

/ H \WOWDYDIOQH GRWSDV VH VXEVAM{HU DX[
QVSRMMIV GH FRQITV SRXU BV SURFKH\
DIGDON P DIV SHXWFRQAMMHU XCH U SRQV
VXSSOP HOBILH SRXU VRX@JHU GV DIHQA
GDQV FHWH VIXDMRQ SDUNFXONUH

& RGFHULDQAGBNY WDYDIABIXWY HQ VIWDMRQ G-
KDQGLFDS 1 @IEGNV DX WOWDYDIOHWAE MILHX]
CGH WOWDYDIA@BU XQ T TXISHP HQADGDSW E BIXI
KDQAFDS ICDQH SDUOHP SB HXUHWP LV E
GXU AVSRMMRQ &HWH QVSRMMRQ D TW
DRXWH E @ GHP DQEHGH) 2 ) LODOFHV

"'DQY PRV VIWDUWRQY  SDUEXONUHV
DGR IQMADIRQ GRWP HWH HQ SOFH XQ V XY
SDUFXQHUHWI IX@HU DWXU SDUGN VHLY FH\
5+ HABNV DRWMXLY GH SU YHQIRQ

8CH HQTXI W TXDOBWYH D TW UDIY H HQ
VXUGN DIHQN GHV O () HQ VIWDMRQ GH
KDQAFDS TXL VRQVHQ WOWDYDIOSAV GH
RXLY SDUVHP DICH
3RXU ©® PDRUWV GHV DIHQN & WOWDYDIO
A URIDWILH HWSHU X FRP P H XQH @ FHV WL
SRXUVH P DIQMQUHQ HP SBL DYHF XQ [P SDFW
SRVIW VXU GXU VDQIV  SK\ MTXH GV
U SRQEDQNV  HABIXUVDQIV P HQB®GI GV
U SRQCDQNV & HWH HQTXI W | DMIBHWRUMXCH
P T FRQLDIMWDQRH GX FDAH WNIGP HQBILH 1O
IDXVGRQF UHQRUIFHUD FRP P XQFDMRQ VXU®BN
FUMMUHV GDFFNV / HV DIHQW HQ VIWDMRQ GH
KDQAFDS RQV G VHQIPHQNV TXH ®V
HQFDADQN RX BV FRGU XHY FROMGNUHQMB
WOWDYDIOT URIDWILH FRP P H XQ SUM®BUH HW
VRXKDWQMWRIUT YRHUFH UHI DUG
/ DGP IQMMIDMRQ WDYDIEBI VXU GHV  SMMV

GDP T (RIDIRQ

)2 ) LIODOFHY GHPDQEH HQ SURWV  X(CH
IRUP DMIRQ SRXUWRXV ®V DIHQN ,OIDXWDXV Y/
IQMAMUVXUQP SRUBGFH GH FRFW GH WDYDIO
DYHF GHV U XQRQV GH VHWIEH U I XONWAH

'DQV PV VIWDMRQY  SDUEXONBHV ) 2
) LODQFHY UDSSH®I TXH ®&f \WWOWDYDIOQH GRIW
SDV VH VXEMMYHUDX] GVSRVIMWV GH FRQIT V
SRXUBN SURFKHV DIGDQN P DIV TX IOGRW WH

FRP SOP HQBIUH
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/H WOWDYDO WWSHAM ®f GRW E ©
d FRQH IRQ SUYX E (DUF®! / X
FRGH GX WDYDIOHWE (DUF®!  GH (DFF RB GX

MW ,08U VHUYH BN \WMP SV GH WHSRV
HAGH FRQITV @ M SDUDMRQ HWXCQH P HABIXUH
DUFEXOMRQ HQMH YIH SIRIHWIRQCH®I HWY |
S H HWAH IDIVDQNV@ VDQWV GHV DIHQW GV
0()

/H GRWE ©@ d FRQQH IRQ HWWBI GIRW SRXU
RXWDIHQWNVE QH SDV T WH FRQQHRAIV DX R\
QP T UTXHV SIRIHWIRQUHY HQ GHKRY GH VRQ
WP SV GH WDYDIO\ FRP SV DX PRHQGHV N
RX\WE GH FRP P XQFDMRQ SHYRQCHY  SRXUXQ

P RW SIRHWIRQQHO
/ HV RA® YIM V VROV

« OV R\Y GHFRP P XQFDWRQ GJ MUX|
RUEQDWXY \BEGMWHY WO SKRQHV II[ HV RX
SRUNEGN

. GVR\® QP T UTXHV SHIP HWIQAG WH
RIONE GMBGFH P HWDJIHUH T GPWRQTXH
®JIAHY RX DSSTMRQY U VHDX[ VRADX]
HW

NS

/H WP SV GH WDYDIOGH (JHQMFRUKV 8QG
DX KRUDIH GH WDYDIO GXUDQNVBNTXHY 1O
HHFH W PWRQY HWGPHXWH E ©
AVSRMMRQ GH DGR IQVADMRQ 4 X10 VRW
VRXPLV DX IRUDIWMXU RX DX KRUDILHV
YDUDEGN @IHQVHWU SXW U SRQAH DX|

VRAFMMRQY CDQV ® UHVSHRWEHY S HV I HV
HAVXLYDQABN SOJIHV YDUDE®V d IIQHV SDU
VD AUHAIRQ RX VRQ VHYIFH &HV KRWDILHV
VRQABU AM V GDQV @ GHP DQGH GH WOWDYDIO
CH @IHQV

* DUDQI B! GRWE @ d FRQQH IRQ VXSSRV H
Gl \WWEQUGHV SUCASHY HWGHY LNIBV GDQV ©
FDAH GX GDBIXH VRADO ' HV FKDUMV GX
QRVE O d FRQH IRQ FKDUMV GX \WP SV RX
SOQV GDARYY RQM W J JRAL HY GDQV BV
AHARQVVDXI ED' *) ,3

&HV GREXP HQW SU AVHQAMBN P RGDOIW GH
P IVH HQ — XYUH RSI IDMRQCH®I GX GRWE @
d FRQHIRQ &V WGV GXVDIH GV R\
QXP T UTXHV cH FRP P XQFDUWRQ
SIRHWIRQLHY HWGN DRUIRQV GH IRUP DIRQ
dalHv

) 2 ) LODOFHYV DWHMQG WXIRXLY ®f ELOQ CGH GIXU
P MHHQ— XYWH
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/ D SURA GXWH HWMWQW H SDU® GHP DQCH GH
@I HQWXUD EDVH GXQ IRUP XOILH KDWP RQV 1
HWGE PDWMUIDDA  / D GHP DQGH HWWWH DP I H
QREPPHQV DX WIDWBG GH O QIEMV GV
DAMMW H HF HDX WOWDYDIOF , HWHO
FDSDAW GH ADJHQNE H HFFHUVHV P IW RQV HQ
WOWDYDIO

/" H \WOWDYDIOSHXWFRQFHUHUMRXDI HQAV TXHO
TXH VRW/RQ AIWMYOILH DI HQNFRQIDF MHO
AU IDILH HADSSUHQML @ FRQYHQIRQ GH WRUH
RX GDSSUHQIADIH G SHIP HWHW/D TXRMY GH
WDYDIO 8 CH FRQAMRQ P IQP DB G DQF HQQHW
GADQV ® VHYIFH SHXWIRXWMRLY T WH RSSRV H E
GHV SUP R DULIYDQW GDQV XQ VHWIFH RX VXUGH
CRXYHB®V IRGAUIRQY

/D GHP DQCH GRWI WH DFFRP SDOQ H GXCH
DWHBMRQ VXU OKRQIHXU GH @ F RIRWP W
TORPWTXH GX RX GV @X] GHHFFH GH
WOWDYDIO ( Q \MP HV GDWXUDQFH KDEMMRQ
DXFXQ GRFXP HOAQHWH LJT P DIV (DI HQAGRW
Y WHU TXIO HW FRXYHW DXSUW GH VR
DWXUHXU

/ DGP IQMDIRQ AVSRVH GXQJ OLGXQP RY
SRXUIQMKILH @ GHP DQGH E FRP SWUGH VD
W GH U FHSWRQ RX ®WTX XQH FDP SDICH
&H UFHOHP FHOMHWWRUDQM H GH @ GDWI
®MW G dSow GV GPDQEV /HV
GPDQEHV GRYHOV I WH IQAWKMY B \RXW
P RP HQAW DIMWDQAGHY DIHQN HQ VIWDURQ
SDUEXTNA

/ D U SRQH CH (DGR IQMIDIRQ  DXRIVDMRQ
RX WXV IUXWH VXU G IRPXOUWH GH

G DQCH

7TRAMUHXV GRW WH SUF 3 GXQ HQNHWIHQ

GXUDQABITXHOMI HQASHXW WH DFFRP SDIQ

GXQ WHSUWHOEOQN GH VRQ FKR[ &HW
A AMRQ GRW WH P Rl H HAWQRWML H SDUT F IW
E GIHQW

/ RWTXH SRXUGHV J FHWIMW GH VHIMEH XQ

UHRXUVXUMI G XQ DI HOAHWHT XY SHQEDQW
XQ RXU I[H GH WOWDYDIO FHLFL SRXUD
UHSRUMU® SUMH GH FH MRXUGH WOWDY [DVXU

XCH DXWH XU H c@

(=

/ (65(&2856

TRWAVDFRG @ E XH GPDQEH H
WOWDYDIO UHXV RSSRM E XQH GHP DQEH
IQWD®I RX E XQH GHP DQGH GH P RALIFDWRQ CH
OX\RMWRQ  IQUWDE  PRAUFDWRQ  RX
IQMUXSRQ GX WOWDYDIO E @QW\YH GH
OGP IQWIDMRQ d VDFFRUG VXU BV P REDDIW
GH PIVH HQ — XYUH GX WOWDYDIO SHXWI \WH
FROMAV E QQWIWH GH IHQW V BQ
SGMVHXLY P REDOIW

« UHFRXW JWDFLHX] RX Kl WDUFKLTXH

« VDMQGH GH ®  FRPPOMRQ
DGP LQVWDWYH SDUMILH &$3 RX GH @
FRP P WIRQ FRQVXGEMYH  SDUMIALH
&&3 FRP S| WOQM

« UHFRXWY FROMOWHX] GHYDQM®B! WIEXQDO
DGP LOMADW

/H  TYHOXMHY UWRXY JWDAHY RX
KIL UDBFKITXH GRYHQN WH d SRV V AV XQ
dOL &H & PRV E FRPSWU GH ©
CRMEDMRQ GX IHXV CGH WOWDYDIO,, & CH IRQNV
SDV REVWIFGI E © VDMCHGH @ &$3 RXCH D
&&3 FRP S| \WQM
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