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&H RXUCDOHYIHQAVXU G FRQIWAY FRQABAIDO

) RIFH 2 XYUAUH GDYUOA' INRQ HVWXUPHGL GH

)2 ' *),3 %1 DF HQP DV

/H APH &RV FRQABADOD SHP IV GH

IDH & BMQ GH @AIRY GV GHQAWV

DAV

'H QRPEWX UHSUBHQEQN GHV Vi QQFDW DO ¥ @ IAGEDIRQ GHv
IIQDQRHY ARHQASUTHQW |, RQAFRQMEXAEY: @ UFKHWH GHV GAEDW HWY/
@EDERIDIRQ GXCQH QRXYHD®! IHXI@ GH LR\ Gl P DQEDWSRXU BV TXDW-
SURFKDICHV DQQAEV 8 Q QRXYHDX EXUHDX FRQABAIDOD AWE GASAJ Q& SRXU
SRUMUFH P DQEDW

1 RV RUHQBMRQY VRQARQ QH SHXWSGV FOILHV DU U TXRIAHQHP HQAH
VDQV BHQAKH SRXU P AARDIRQ GHV GRW GV WDYDI@BXY ®XWY
FRQAMRQY GHWDYDIOGIXLY VDDILHY GIXLY UAWDIVMY FVCRWH 6 AEXUMEVRAID®
8Q HYDIHP HQWIIGA® DX SUCASHV )2 HQ \RX\W EHWE HQ \RXW
IQGASHQEDQAH SRXUD VRIEDUME FRQIH GV 1QA DDA SRXUD SDIL SDUG
MVWFH VRAD®I

& HWHQI DIHP HQWVHW SBICHP HOVMAMAE HWIQAVSHQVWDE®! IDFH ¥4 XQ-
VINDMRQ GH FUMVH AFRQRP [TXH DFFHQIAE SDUGI FRIOADX 0 R HQ 2 UHQWH
TXLIQAMUEGP HQAP SDRMUD FRP P H \RXIRXLY BN WDYDIABIXLY

/ HV DIHQW SXETFV QH VRQABDV HQ UHVIM

) DFHAXQEXGIHW - P DUTX/AESDUD SRXWXIWM GXQH SROMXH GDXAEMA
HWHY P IlADBY GHXURY GH FRXSHY EXGI ALY GV VHYIEHV SXETFV
VROAXQH QRXYH®I IRV P DADTXAY &H EXGIHWDIJWDYH @ VWMDMRQ GHv
DIHQW SXETFV  SDV GDXJ P HQIMRQ GX SRIOAGIQAFH ~ WP IFDLEVIMRQ ™
GHV JU®N IQEADIHV EDMH CH GH O UP XQEDWRQ HQ FDV G-
FRQJA/ PDDAH REAQIUH VXSSHHWWMRYY GHPSEBY HW UIRWP Hv
IQFHWDQMY

/ HV SUP 1AV RIHQBMRQY EXG)AMUHY SRXU QH OIWHQWSDV G-
SOFH DX GRXWM /H JRXYH.CHP HOV VWHO@NM  DQORQADQWP QP H GHv
AFRQRP IHV HQFRIH SQV P SRUBQMV Y2 KDXWXUGH P I@DUBY GHXURY
3DV CH TXRLUBRQAUH DX QLIEXGH GH SRXYRIUGDFKDWGHY FRQAMRQY G-
WDYDICHWEH YIH GA IDGAEN GHV DI HQW SXETFV

' DQV FH FRQM W @ VHX®! DAMDYH FROMMUD %2FROARKILH B IDSSRWG-
IRFHV &RP P HQFHUY: P REIHU®! USHDX P IBBQVRUJ DQAVHUGHY UKQRQY
GIQRP DIRQ SXIV HYMDIHU GV DWHP EGENV JARAEDBN  GHYUDIWGQRXV
SHUP HWIH GH FRQDENH XQH 11Q GDQQAE KDX\WP HQABHYHQAFDIYH

'DQV ® PCPH WP SV GV ABRIRY/ SIRHWIRQHBN CDQV @ IRGAIRG
SXEOXH WH GAERXGURQNVHQ GAEHP EUWH /H VXD GX &6$0 HW
SUP REDOSXIVIXIOI[H SRXU  DQV @ WHSUBSHQBMYIE GHV RU DQVDMRQY
VA QAFDBV / D IAEADRQ P SONXHD DX AW/ GHO@) * ) GHV A QAFDW
QWRDX HWGEH \RX\W @RIDQVDURQ ) 2 SRXUFRQRIMUD ' SDFH G-
) RUFH 2 XYUAUH DX VHQ GH @ IRGAIRQ SXEQTXH GH @ \BW

3UHH COW GIFRQIWV) 2 ) ICcDFHVWHWHQADGX DX PDW Yy
[ AJH&DS ) HUHWHQ* LWRQGH
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3HEEDQWXQH WP DIQH X DX DYUO &V
GARE XA5/ SDWASDQADX " & RQIUAV FRQABAEDOCH
)2 %' IRQ ROQNGHWE G EIDQ GH @RIVME CH
QRUDQVDIRQ FHV TXDWH DQQAEN SDWAEN HW
FROAKIMWAD HXI@I GH UIRXWM SRXU BV DQQAEN TXL
YIHQCHQM H FRQILAV D DSSURXYAE®I IDSSRWNGDRIYIAE
H O FRUAADIRY % /H UDSSRW GH
WERUHIH D GL ARE DGRSVE V2 $SUAV aHY
RXLY HWGEHP LGH SUMHV GH SDURBI GH GARIE XAV t
IQMYHQIRQY DX \RBOA D WEXQH  ®f FRQIWAV TXL
D DFFXH@SAV GH SHYRQGHY GRQAGHV IO/
QIRDX] P DIV DXWL GV FDP DIDGHYV AADQIHY D
GAEDWY GHV WIRY UFRGMRQY TXLI XIGHIRQMDFURQ GH
O FRQAADIRY /D UBROMRQ JAYEDB HW @
UBE/RGMRQ VRADG! RQMBRFDSSURXYAEN FKDFXQH YA XCH
WAV @UH P DRUME ' H P QP H SRXUFH® VXU@RXMWH
P HU/ H &RP MEFRQASAIDOCDUWRCDO && 1 TXLD VXIYL
& FRQUWV D SIRFASE ¥ QIBRIRQ GX VHRUENILAH
J ARYEDO)) UIEIE 6 RXICRW\VHXOFDQAGDWD ASKE UHZIEX
DYHF GHV WXIIDIHV ,OYRWGRQF VRQ P DQEDW
WHFRQGIWY: @ V@M GH @RUDQVDIRQ /iQARQFH D
/8 DOP HOAWUEEX 3DWEN 3 UYDWARP P H WERUHU &H
&&1 D SURFAEAE DXWL Y2 QEPRIRQ GHV WHQM AQT
PHPEW GH @ FRPPIWRQ H AEXWH DIQL TXp:
FH®I GV Q[ P HP WV YHCDQAFRP S@MU GBI EXWHDX
FRQASADCDX] ANV GX VHRUBILH J AREDOCH ) 2 HW
GX WERIHUFRQ ASADO

1 H Y%XUHDX. FRQASAEDCDRRXH@® DIQV. TXDWH HQRDQW
/DXUH 9%H W 6AYHICH 3UYDW ) IDQAN 0 DU
ORQ@XU HW <DQV $XEHW FHV FDP DIDGHV
UHP SOADQNVTXDWH VHRUBBILHY FRQASAEDX] QD DQW
SDV VREGFMEGH QRXYHDX] P DQEDW  + ABQH ) DXYHO
0 IFKHOY-DXIDV %4DWEH & T HA DUHQ * RXUCD,
GROAVGHX D DQMDIWYDEIU BIXU GRWY: @ UHADIM
+ ABQH ) DXYHOHWO IFKHOYHDXIDV DX TXHY D ARE
UHQGX XQKRP P DUH FKDBXWHY] . DUHQ* RXULD. VHID
TXDQAM2 HB EIHQMA: @ V@M GH () 2 &  %ADNEH
&TFT UM H®I DX &( 6( RO HB VA HDIWGARE DX
QRP H) 2

,OUDI MGARP DIV CDQV GXQUEHG! IDWHP EBP HQ
GH O PDMVRQ )2 D VRXUQE) URHAEE 6 RXIMW G-
PHMH HQ z XYUH GV RUHQBMRQY DGRSWEN DYH
FRPPH SURWME ®f GAYHBSSHP HONGH )2 HWH
P HBQAGDFFHOMXU @ Vi QAFDDVDMRQ GHV MXQHV
5 [FKH GH GAEDW HAGHEKDQIHV FH  H FRQIWAV IX
@RFFDVRQ SRXU BV P IDBQN QDEREHU QRPEWMH G-
VXMW CGH SURFFXSDIRQ 7RXV FHX[ UHOWV ¢
@P SEL DX \VDOIWHV DX FRQAMRQY GH WDYDIO GA
TXHAIRQY UHDMYHV %4 @WBTXH GH GRW 12O GAEHQH
GH O 64X FHBNV SRUBQNVXU GF WP H GH\
UMDY VXUD GAHQMH GHY DFTXY VXU QAEHM
GH VEQGMMDOMHU VXUD QEEHVWMEGH SUSHYHUH
GH FRORUMUGN VHYIFHV SXETRVE 5 HRXUVXUFHW

VHP DICH P DIXUH SRXU@RI DQVDMIRQ

) UBAEIF 6 RXICRW6 HFUARILLH J ARAEDO
GH @ & RQABADWRQ) RUFH 2 XYLLALH



2 Q HWBI A QGLEDAGH @ | HXLEB GH SDIH

3DP L BV IQMYHQIRQY GH GAEE XA QRP EWH
GHOMH H®NV RQNVDERGE G FRQM \WM QDXAEME
\VDOUDBI HAVGRQF BV QLIIEXGE GH SRXYRIU GDFKDW
GHV \VDOUAY &HX[ TXLMIRFEXSHQAGHV SV SWAEDILHY
EDVEXGIQADXWL CDQV @ SUEEDUME VIQAIQDIW  DYIG
/ HIUWDQG DQQRQADQAXCH JWAYH GDQV ®f VHRPMXU CH

@ FIRQ VRAD®! ®l P DL 3 UDMIrXHP HOARXWMY CRV
Ju®V FRPPHEFHONWXV G 6PIF 1RXV DYRQV

DUDFKEBGN  HXUWRV GX 6 AXU P DV BV DIGHV %
GRP IFBI Q) RQABDV HX GIRW( WAHV SURHWIRQGHD®N
VDSSDXYWAMHQNV %2 @ SRPSH 5 AFEHQRH DX
FROVAXHGFHY GH © |OP EAEI DPXH®! GHV SU[ GHV
FDEXDQN /HY WDYDBXY GH @RPEWH OV
WDYDIBXY SDXYUV QRXYV BV YRR % (B
P R DIV IENDHOE REH 6 QFD / HXUMWMDIRQ HVW
IQDFFHSVE®! , ADXWIDSSHBIUTXIRQ HVWBI Vi QREDWEH
O IHX® G4 SDH DSSX\DW'!UE ' HA )2

) P DIRP H

/ D GHP DQGH GH UHFRQODMVDQFH VDOUD®

&KH 1RYDFDE &KPIH O QUHAIRQ SUIRSRMH XCH
KDXWH GH VDOIWH GH 2 Q QRXV VXFUH QRRH
SDMASDIR) (W DSV @ YHOM QXQ VWM VXU
6 1QJ DSRXU RQ QRXV GRQCH XQH SUP H GH VHX®BP HQW
HXURY  SHWEIW. @P HQABDX® / HV P IQP D VRQW/
GHHXV @ VHXBI SIRMAIRQ CDQV BNV EWDQRKHV
VIQTXADW $QIATXH %AXQDX )*7$ + /D
5/AQRQ RO®I VDO PRHQHWEH  HXRV GH
P RQV TXHQ P AARSRBI LQATXDIW HDQ 3 DXCB DTXLLY
© KDXWH GHV SUL HVWEH SOV GH 1RWS' D
GHP DQEDX SUBHWGH EBTXHUGN SUL .0\ D &V
@UAKISHOXQH FUMH VRAD®! VRAATUG! DBUBIW UE
%HD®P DUH SRXUD 0 DU XH
/D KDXWH JAYEDBI GHV VDOV UMM QR
UHYHQAFDIRQ SUCASDBI  DSSHDIW GH VRQ  FRME
$QRH* RXJIHRQ 6' $6
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" DQV ®f VHAMXUGH @ SKDUP DAH GRIFACH ) 2 \ HW
O SUHP 1AH RU DQVDMRQ DYHF GV P ALY
VROV HQ SBICH AYRGMRQ PDV  SRQEW $UHG
YRQHR FHD D XQ SUL 1OQy D SOV DWH H
WHFRQLDWDGFH VDO FRQAMRQY GH WDYDI®
&KH 0 DQWRX % $QFHQY RO )2 HWD SUP IAKH
RUDQVDIRQ [XMGH VR DQM DQQAEN GH SUBHQH
SUEIVDIW RCDKDQ / XFDV 10\ D HX GHV KDXWHV GH
VDOILH s KDXWXU DX \RBIO GH HQ GRX| H DQV
! ®AH3DSIQ $PUWRQVRAD®!  UHXVDQAB! VDFUWLIFH GH
CRWH P RGA®! VRADO UBHSUHQDIWFRP P H EHDXFRXS @
WHYHQAFDIRQ GH ) 2 GXQ EBFIH ¥ HXUR GHV
SUl GHV FDUEXUDQN

0 REIOVAY SRXUGBKXWY GLIRIW

1 RP EUH GH G428 XA RQADBIAEVXUD VIWDMRQ GDQV
GHV HQUHSUMHV RO GV FRQAVRYY GH WDYDIO WH
GAWGHQN BV GRW VRONVDWETXA/ HWSDURY GV
HP SBYV VRQNP HDFAY ' DQV @DAEHQ 6 WSKDCH
6DP RQ D P IV DIQUL XQ FRXS GH SURWPMXU VXU BV
KRWWWHY HWAMZ DIGY QRIBP P HQAVRHY]  WDYDIAQW
QY GV FRPSDIQHY ®&Z FRW GRQW FHUIBICHV
FKHFKDQAVY: FRQRXUHU RX @ WU @SSTDMRQ GX
GRWGX WDYDIO IDQADY ' DQV ®f CGHWR DIH BV
VDOUAY IRQAHX] GV IWDY GH @ @I TXH GH FDWHUGBN
SU[ SRXUUHP SRUMUGBN P DUFKAY &p-WMAKQ Vi VAP H
RU DQVAESRXUP HWH GV VDOUAY HQ FRGFXUWHQRH D
GERQFALDAD-DFTXRW ) ((76 )2 ,GMIDMRQCH
QUIFX@E DXWL DX VHQ GX VHAMXU GH @IGH ¥
GRP IAGI XQH JUAYH 1@ MIH SRXUGN FRQAURQY CGH
WDYDIO QRIP P HQV HW HQ FRXY DX WHQ GH
@WRADIRQ %4HQ FKH VRL IQAT XDV \ASKDQH 3 IDW
(\PHIF )*7$)2 VH UBRX\MWDQASDU DIE®XY GH
@FFRG P HWQNVHQ SOFH HQIQ XQ UHIPH GH
SUR DQFH SRXU BV QRQ FDAWV GADQV @ EWDQRKH
GHV HQUHSUMHV GX VHWYFH Y@ SHYRQH
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[ HVRXMHQ FRQ ASA&DO

)2 FH VRQADXWL GHV VDOUAY TXLVH EDWHQASRXU
VDXYHU GXU HPSBL « FKDTXH IRV TXRQ D ABAE
VROAWE/ SRXUVRXMQUVXU®! \MUDIQ GV FDP DUDGHV
HQ GWH RX TXLVH EDWHQAFRQAH GV [HP HMUHY CH
VWM QRXYV RV VWRPPHY PREVA/ FRPPH
UVEHP PHOWFKH 2 WDQIICD % @ &RXUWHXYH D
UDSSHZE) UEAEE 6 RXIARAW/ D FRQASAEDIRQ VRN
A3 DBP HQAMBN VDOUA/ GH ) IEWH ( [ FHBIGFH XMCH
GH S¢ WM ¥4 SDSIHUP HQDFAH GH IHP HMUH P HWBIQAHQ
SAICSAV GH HP SRV GUHFW ) DFH %@ RUMH GX
VHARMXU DX\RP REIBI B FRP EDWSRXU @P SBL GRW
VIQMMIHU D SURHQX GH VRQ AWME <DQQ /H
3AFKHXU SRIQEQNGN SOQV VRADX] TXL VH VRQN
P XA FHV \WRY GHOQAWHY DQQARV FKH 9DBR HW
DSSHDQM2 XQ VRXWHQ HAKXQH SUIRMAIRQ GH @ SDUWV
GHV SRXYRILY SXETFV HQ) UDQFH FRP P H HQ ( XURSH
/ H FRP P HIFH DXWL HVWGXUHP HQWIWDSS/AE $1OVL
FKH $@4D - HQQIHURX 0 RGRSUWL GHV P L@ GH
VDOUAY RQANSD G Sl IRW @GP SBL GHYIHOND
YDUDE®! GDMVMP HQVD GAERQFAES DURBI 3 URXAVGX
FRP P HIFH SDUMHQ $®WY TXH @ GFDURQ JADQH
SRIHWWH DIQULFKH & DWHRXUO DUNAW) 2 D DILDX
SV KDXW QYHDX GH @ \BW SRXU SHUP HWH
@QMEIMRQ GV RUDQVDMRQY i QAFDBN DX VHQ
X &RQUHOQMRQDOGK FRPPHIH /D) * 7$ ) 2 \
WHHQETXH QREIPPHQN @ PMH HQ SOFH
WV VP DM XH GXQH FOXVH VRADG! J DUIDQIWDQAGI
PDQMQ GV DFTXV VRADX GV \DOUA GV
FRP P HIFHV HQ FDV GH FHWIRQ GHV P DU DMQY

/ H GAYHRSSHP HOW @XQH GHV SURUWE/ GX
P DQGDWY2YHQLU

2 Q SHXWDYRU GV P H@XUH UHYHQAFDIRQY GX
PROGH WL RQ GH WH GAHBSSH SOV HBNV H
VHYILRQAY: UHQ D UDSSHZE ®f VHRUBIALH J AE/EDO
) USZEE 6RX@AW 6L CRPEWH GH GAZEXAY VRQW
PROAY Y% @ WEXQH SRXU WH IAFRMU GH ERQV
UEXEBW REWQXV SDU )2 DX ABRRY
SIRHWRQUHBN CRP EWX] VROAFHX] DXWLTXLRQW
ARTXE O TXHARQ GX GAYHBSSHP HQV GH
@R DQAVDUIRQ
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(WGQRBPPHON® A QUEDODMRQ GHV FDABV HW
IQIARHXY &HV GHQHY UHSUEHQMOW GASRWP DIV
sov CH GV \DOUW GV FHIBICH
IASAEIMRQY D VRXUQE' 1P ML) RMHU GH 5 HDXW
7K , OIDXWFDWHU FH PA\WH ) 2 HWWDXWL XQ
i QAFDWSRXU BV 1Q)AQIHXY HWEN FDGBMY D WO
DIRXVEE 3 UHXYH HQ HVWDIWY FKH ) WP DRP H RO WU
® VW GH /\RQ TXL FRP S\ QIQ) AIHXY HW
FDGHV ) 2 HWDUWIYAH HQ V@M GHV ABRIRQV DYHF

GV YR[ ! UE 3HHV VHRUENILH JAEYEDO CH
) 2 &DAHV VIHVWAIRXLGH QOUECWEHY i QAFDIWV SRXU
® WRMAPH FRGJH HWD UDSSHZE TXHO \MQDIW Y5
QVSRWRQ AERP AP HONGRAY HQ IDYHXU GH ©
i QAFDDVDMRQ GHV FDAHV

) 2 - HXQHV UHWRXUGHV &+ 6 & 7f

/ HV MXQHV UHSUSHQMQAE DBP HQAXQ REMIFWY GH
GAYHBSSHP HQW 4 X0 DIWARKE HP EDXFK/E CDQV BV
DQQAEN RX TXHOGAEX\M DXIRXUBKXL XQ MXCH
VDDUWEWH SRH H DRRP HOABN P CP HV TXHIRQY/
VRQ QYHDX GH VDOILH VHV FRQAVRQY GH WDYDIOHWD
SIRIWRQ SIRHWRQQH®  DWXWDIW 3DXO %H
UHSUBHQEQABN FOIFY HWHP SB A GH QR HQ
W IAREQNGH @ WHOQFH GH ) 2 -HXQHV SDU @
FROASAEDIRQ IO\ D GHX] DQV $RY TXDYHE BV
RUERQUDGAHV 0 DALRQ @ UERWP H GX GIRWEX WDYDICD
IP SDPAEBI ADBJ XH VRADO' RP IQTXH 0 RXDBN SRXU
&DUHRXURD) 2 REMIHQW CH UHSUEHQDMYME
D FRPPH QRP EWH GH P IOBON \DOUE®! IDWIXH @
FRQ/ASADIRQ DMREWQX @ 11Q GH O TP MMRQ % \WRY
P DQCDW GHV GABEXAY DX &6( &PpMAKQH YIEWRILA
PDWXUH &HW @ MMRQ AW D H SOTXE * LGV
6 H UHV SRXUG! VHPAXUGH DTP HQBMRQ DQP DOXCH
ASAE GH' DP RFAV VXUGI GAYHBSSHP HQARX @YHQU
GV VQEEDN 30MEXY FRUUWMMMY  RQW
UHYHQATXE®! ARXUGK &+6&7 4 XDQG RQ P HAKQ
SIHG GOV ® SRIM SRAWRQY @ QRIEP P HOAVXU ®f
&+6&7 RX RXWDXWH CRP  LOIDXWOLL UHGRQQHU D
SHYRQDMAE PRDBI SRAU O SRMAIRQ GV
WDYDIEBIXY HWGHY FRQAMRQY GH WDYDIO D OQFA
) UEEIE 6 RXIGW



6 AEXUMEVRFIDB!  XQ ELHQ FRP P XQ \RXNRXWY/
Lo GAHQGUH

/ D 6 AEXUMEVRAD®I D AREDX Fz XUGHV IQMYHQIRQY
AY GX FRQAV RO GV P IOBQN RQMABIILP A GIXU
HQIDIHP HQVY: GAHQOH @ 6 AEX ®f MWAPH GH
SIRMAIRQ VRADGI FRBAYH [ LXWGXQ P RGAGI VRADO
UBXETGDIQ HQYIAESDUEHDXFRXS GH WDYDIEBIX\Y GDQV

6P RQGH

) UBEIE 6 RXIGRW
RUGRQQDQFHV - XSS/AGH

SHYHQRQV VXU OV

1 RXV GHYRQV H SOXHU FH TXHWMBI VDOILH GLIAEFE
BV FRIVDIRQY VRADBN SUBBIYAERN VXU G VDOILH
1' /5 @&RFHLDOMD 6 AEX @ VHX®! FKRH TXpo
YHXGQWAVRXY HOMQGX BV JRXYHOHPHQV 1' /5@
FHWD GAP DQMBIU FVASUYDUWYHU QRIH SURMAIRQ
VRADBI (W RHVW SRXUTXRL  SRXWXLYDIW ) UEAEIE
6 RXIRWGDQV ®f FDAUH GH (I HQGD VRADCDX\WRCRP H
X GH QVRXWIRQ QA RADIRQ HQOWH  SDWRCDWHW
Vi QAFDWV 1' /5 @QRXV QVRQV TXHADXWIHSUHQGUH @
JRXYHODOAH GH QRWH MWAPH GH UWDW  3DU
DIABIXLY  UHYHCRQV DXWL VXU BN RIERQLDQAHV - XSSAE
CH STXL RQAIQRRGXIWAP STFOMRQ GH @ \BWGEDQY
© JHWRQ CH @ 6 AEX HWFUEEQRIP P HOAFRED DURQ
QXH L H IIDFHPHW GH FHBIFL 1' /5@
SUDRQYY DXWL GV HRYEDIRY/ \VDOUDBV
SDWRCDBNV P DUMDIWG! VHRUSIILH J ARYEDOGH ) 2
" HV D@EHP HQV GH FRIVDIRQY VXU BN VDDILHY TXL
UHSUBHQMQNXQ P DQTXH Y2 JDICHU GH TXHIXH
P L@GDBY GHXURY SDUDQ SRXUBN FRP SWV VRADY]  ,0
\ D P LADGY GHXRY HQ P RQV P IV GDQV ® VRADO
FHQMHP SBIYV VHIRQAWWXSSUP A/ GADQV BV &$) QiFL
QARMCH VRQ A\WE) UEBEIE 1 HDX RUDQWP HV
VRADXY GX 0 DQHHW RWH  DQQRQIDQWTXH GARE
FRGJXHV GX GASDUMP HQARQNI QED SAMRQ
SRXUD GAHQH CH @ 6 AEX RO) 2 HWWBI i QAFDW
GDGU

35»-a (!
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/ D6 AEX HB HMW2QRXV

/ H IRXYHUHP HQMH VHQ SUHQG SDV DX SDRRQDW
PDV DX PDDGH SHABIWA: O WEXCH 1 RD 1 IGDP
)2 6AEX UEAHQRH HQ FWHX DX P HVXUHV
HQUH DXWHYV GARIGARN GDQV ® FDAH GH @ B GH
IICDQFHP HOAMGH @ 6 AEXUME VRAD®! SRXU /D
POOOM VH |AFMIQNSDU DX GH @ SUHP LA
SOFH M QAFDBI GH )2 GDQV BV &3%0 BICGH
) IDQFH  UHYHQDIVWXUXQH BHYHQEFDMIRQ P DIQMV IRV
H SUP AH DX FRXWY GX FRQIAV 6\RS ¥2@ P DICP IVH
CH @ \DWVXUD 6 AEX 9IYH @ 6 AEX GH /H
SDWRQDWYHXWIDILH @ &L VXU GV DUOW P DOGH
WOE QDIWGH VRQ ANWES H QDG 0 LABW<RQCH .0 D
XCH DWBTXH 1URQIGI ICDFFHS\BEGI FRQUWH @ TEHWAE
X PABHAQ WDMUQV DYHF XQH SUBRP SWRQ CGH
FXGDEIMWE GHV VDOUAY 2 Q DWITXH @ WXUDQRH
FKNPDIH RQ RUDQWH @ KDXWH GV SUl GH
@EHJIH HWRQ YHXWP DIQMDQAVCRXY IP SRHU @
FOSMBODIRQ *  GQV Gl FDAKH GHV UMWDYV
1 RP EUH CH P IOBQW P ROMRQWAD \WEXQH SRXUGLH
GIXU DNIFKHP HQADX A VAP H SDU UBSDUMRQ  3RXU
UDSSHBU DXWL @ UHYHQAFDMRQ CH )2 QXH
DERRIDIRQ GH @ UERPH GV UMDV GH

1 RP EUH HQFRUH UT/XP HIRQW / D 6 AEX H®I W%

RXV

/| D6 CFX XQ KCUMRI F
SRXU O AvHQU
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/ HV VHUYIEHV SXEQFV QRWH ELHQ YA\RXV | (REMIFW GH J DI QHU
OV ABDFWRQV HQ GAEHP EWH

| IKNSMIO HW@EHQUHP BBl GHV VHYIFHV SXETRY R
QRWH ELHQ ¥2\RXV D UDSSHZE®I VHRUBILAH J AEEDOCH
Y2 B X FRQUWV %UDXFRXS GH GEEXA
H SUP HIRQ/W-@ WEXCQH @ QAEHVMMEGDSSRUMUHQILQ
DX VHYIEHV SXEGV GHV PR HQV ¥ @ KDXWXU GH
GXY EHVRQV &KDTXH KIYHU QRIH KNSMBO HWY
IQFDSDE®! GH IDILH IDFH  IX® IQDIMWAHQDP 1Q ' HOXH
KRVSMIIHY G$SQIHY 3RXU! ®AH 3DSIQ $RIRQ
VRADBI QERCRP IH GH JXHUH CH GRWSDV QUH ©l
VDRULIFH GH QGRWH P RGA®I VRADO ( @1 UIDSSHDIWD
WHYHQAFDIRQ FRQAAED®! GXQ EGFDIH V5 HXUR
GV SU GH @WHQFH PHVWXWH GIP SRUBQFH HQ
SDUFX@HUSRXUGN VDOUAY P RGHMY @ D FIDTXH CH
SDURXWY2 @ GXFDIRQ QDIRQDBI HWQRBP P HOAFKH]

®V FDAHV ,0\ D XQH P DEMDMIQFH IQAMMRQUH®

SRQEV JQRAV $ QGHYHQ SRXU,' ) 2 SHYRQCHY CH
AHAIRQ  6\SKDQH 6DIQW AHJU A QAFDW GV
IQVSHRMXLY GH @ GXFDUIRQ QCDURQDB! GAERQADIVHDI
DXWLO GA IDEDIRQ GHV FRQAMRQY GH WDYDICHWAHD
DBRY TXH GV P WRQV VH P XGSMHQN HV P HP EUHV
X 63%6((1)2 SHVWRQHY DGR QWD

XV HDHQNVTXDQWY: HY © ®L ' 6 FUAPQVXCH
GRXE® WMM® GH @ \BWHWGH @ FROPMVE GH
UDNIFKHP HQW SRXU BV SHYRQCHY GQHQFDGUHP HQWV
GV AEOMPHQNV (3/( (WGDBUMJ VXU O
PHDAH GXQH \WUAMRUDDDIRQ FRP SBW GH FHV
DIHQW ) DQARYV 3R ]R' LURUJR 61) 2/ & A QAFDW
GV OFARV HWFRAJIHV FRQEDP CDIWTXDQWY2 GL
SGVHXY GAEFHQHY GH EDWH GV GABHQHV
SXEOXHV HWD@ VXSSUIHWRQ CH SRWMV

GHVHI QDQW 720 UHQWAH




/ HFRQI LAV H LT HVRXVRXLY GDEUR] DARQ GH
@ UERWP H GHV UHADWMV GH

/ D UERWP H GHV UHDIWY GH RQ GRWFRQIDXHUY:
H UHJ VRQ DELRIDWRQ D VRXWQE 0 DIF $QYAJH
VHRUBNLH J AEYEDOCH @B'  CH @XCH 1 RP EWHX RQW
AKEGV P LOBQW ¥4P RQMUY2@ \WEXQH SRXUUBIILLP HU
s ®XU \RXU FHW UHYHQAEDIRQ ' DQHO) HWAE GHV
FKHP ICRW D VDO/EGDWANCH GH @ FRQABAIDIRQ TXL
SHQEDQMBI FRQOAVGHY UMDY HQ D WQAE Y2
SGMVHXY WHSUWWHY GH GAERGHU @ WDVBIH GV

AXUQAEN GDRRQ Y2 VOXW P RARQ ,O0D GH PCPH
VDBE HWVW WPHHAEA O FRQAADIRQ SRXU

@EDEQAMHP HOMGXQ IRQGV GH JUAYH TXL D AREWRV
VRUFAVE 3RXU$ ®f DQAH 7RWVHAUEDLH GH @8'  CGH
0 RHBI O FRUASADIRQ D WX XQH SOFH FHQRD®!
@QV ® FRP EDAWP HQE FROWH FHWH UERPH 1 RXV
DYRQV WX VXUGN UYHQGFDIRYY  HAGREP P HOAG
UHXV GH \RXWUHSRWGH @JH GH GASDW 0 IEKDEO
-RXQDX] CH @ &KIP IH QRUBVH D HIP A£G DXL
TXH © FRQASAEMRQ D SUV VHV UHVSRQVDELVWE/ VXUD
TXHAIRQ GHV UADMAN 3RXU) 2 10 D SDV GH VXW
FHVW @ERIDIRQ GH @ UERPH TXHO TXH VRW
Q@OMBFX\WMXU D P DUMEZE ) UBSAEE 6 RXIGRWEDQY \D
UISRQWH DX[ FRQJ UMMMV
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/ H &RP IWEFRQ ASZEDOQDARQDOGX ~ DYUO D
A BN QRXYHBN IOMIQFHV HW 3DVFDICH
. (5+2$6 6HFUBDIH * AMEDDI GH) 2 ) LODQFHV
D ME AH % ® &RPPIRQ H AEXWH
FRQ AS/AEDG!

& HVDUIFB! MIECH @ UHYXH ™ /) 2 P IOBQM ™ ©

ElP HQUXHOGH @ FRQABAEIDIRQ * ARYEDGI GX 7UDYDIO
) RUFH 2 XYUAUH _& RQUXGMUBN DIIFGN

/ H&RQI WAV D HX @ WRIH LP P HQVH GDFFXH@U
GHX[ FDP DUDGHV FKHY %\RXV &AL . RBHUHW
- DFTXHV 3 DUV TXLRQMEXEGAMOXV TXDVIP HQW

DQV HWGH UWRXUHQ) IDQFH - RIH HWAP RWRQ
SDUR AE SDUVRXV BV FRQI LHWWIMMY
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PZEKEvZ , YRaERRAS AKAAERAERR %6 RAZREE A

<BABKAZ, YRAER< YAURER

3DVFDIQH. HKRDV 6 HFUBILLH J ARMEDOH
CHD®) ASEDWRQ GHV ) LODQFHV

-H WAQV \RXWGEDERWG Y2 UHP HIAHU @ VHAIRQ GH @
&NW G2 U SRXU GXU DFRXHOHWERW DQVDMRQ GH FH
FRQIWAV FRQABAIDO

- H YRXV DSSRUM G VDAWUDWLCHOGX V QAFDW 2 GH
YHF HVWEH O | AAADRQ GHY ) IQDGRHY

- H WP HIFH ) UTB4EIE HWBI EXUHDX FRQIASAEDOSRXUG
WDYDIO IRXUQL VXU FHWH P DQEDMUH / D | ASAEDIRQ
YRMUD GRGF 6l IDSSRINZDRIYIAE

9RXV FRQCDMH \BXV %HIR  Bf P IQMAH TXL YRXV
BIXH CGH @UHQWVPDYV %HR  FHW DXL 6
PIQWAH TXL JAMH @ WDWATXH CQDMRCD®BI DYHFE
@16( ( TXLSDH \RXWMV BNV GBSHQHV SXEOTXHV HW
C\WH FRQAMH @ IUDXCH IMDGBI DYHF @ ' *),3 TXL
FROQW®B! GV P DUKDQAVHY DYHF @ GRXDCH TXL
JDIDQMD SIRMAIRQ GHV FRQURP P DIMXLY DYHF @
&&5) TXL IQSHAM GV IQABGMRQY FOWARN HW
IDYRIMH ®f GAYHBSSHP HQVAERQRP TXH DYHE GV
QI ARIHXY HWEN WRKQAHQY GH 9HR f /HV

P ARHY HWP MRQV GX P IQMAH VRQVELHQ SOV
OUHV

OHIR  FIWAWDXWL DGP IQMIDIRQ H HP SOILH TXL D

SHUEX STV CH GIVHIHRWHQ  DQV VRVWEGV
ex HP SRV VLQRXV ARRQV GDQV ® SUYAFHD
VDSSHBUDVXQ SOQ VRADO

& HWH KAP RUDJ H D GHV FRQVA XHFHV GIDP DIWXHV
SRXUGN DIHQN TXLQRABGV BV P R HQV KXP DIQV
HVAMAKQTXHY GDWXUHUBXUP MRQ HAGH UHQAH @
VHYIEH DWHQGX DX] XVDUHY 1RV DGP IQMUMRQY
QH \BQQHQNVTXH JUFH DX GAYRXHP HQNGH VMV
DIHQV

/HV  SHIRQQHY WBXVWHQN GV AUHRRYY H
UBRQGHQVSDY DX XUHFHV SURAUHOMRP HU Y2 @
VDQMEP HQB®B! HWEXGDEIVHUGN P DQRIHY
/ IDXWH HQWX SRXU) 2 EIHQ VRURHVWD GWH FRQUH @
IUDXGH SURIMEDIIEKAE GX JRXYHUCHP HQAP DIV VDQV
P R HQ GRQQEDX] VHWIFHV GABEIAY SRXUNQNFHVKCH
PDQHHAWP A HQWH HW P LGBV SDUDQVHBQ @
&RXU GV FRPSWV  &HW DUHQW VHIDIW SRXUBQWV
EIHQYHQX HQ SAEIRGH GH GAREIW
/H GRIPH BEXGIAMWMH GH EDWH GHV GASHQWMHV
SXEOXHV QHVWSDV @ VROMRQ VXURXW TXDQG Ol
JRXYHUOHP HQV LHXWH GH DWBITXHU DX[  IUDXGHV
FRP SO HV GHV HQWHSUMHV RX DX[ DIGHV SXETTXHV
0 GV Gb YHWAENV VDQV VXYL VDQV FRQUNBI VDQV
FRQUHSDUH HAWWDQY AYDODIRQ ( YDODMRQ GRONVRQ
SHXWGALH VDQV QUH AERCRP MM TXH QRWEP P HQASRXU
GV H RQEDWRQY JAREDBN CH FRIWDMRQY PIVH HQ
SOFH GHSXIV GHV GAFHQQHY HBV QRQVHX DXFXQ
[P SDPWERMMY VXU@P SBLGDQV GRWH SD\ V
/H EXGIHW QHVW SDV  VHX®P HOV XCH KIMRILH  GH

UHFHWY HWGH GASHQWHY FHWWXURXWIXQ FKR]  CH
VRAAE GAFIGESDUGN AR HQV HABXUUHSUAHQIMRQ

QDIRCDB! 2 UGHSXLY GHV DQQAEN BNV EXGIHW QH VRQW
SDV YR/ P DIV |P SRV// SDU

$UWORQY G EDMIH P ASDWXH DXRXUGH @ GHWH HW
GX GAEAWDUORQY GH FXGDEI/HU BN DIHQN SXEGEV
VXU GIXU VRLAVDQWFRAVRX BV FMR HQV VXU ®IXU
XUWVDIRQ CH @U HOASXETE & HADL HQA IODSSDUHQN
DX F\R HQV

5ARPH X WWPH IMDO FROWBI GV DGV
SXEOXHVY GWH FROWH GV IUIDXGHV FHVWDXBQACH
VROMRQY SRXU DXIP HQMU BN WFHWMY SXEOTXHV
FHWHU GRSSRVHU DIQLL BV EXGIHV CH @ VDQUE CH
PEXFDIRY GH @OMEIHXU GH @ MAWFH CH O GEHQH
RX GHV IlQDGAHV

3 URAKDICH AUSH SRXU QR I/EDIRQ BN ABPIRQY
GH @ IRCAIRQ SXEQTXH HQ GAEHP EWH / HV\A QAFDN GH
O |AEDIRQ VROAP REVAY 10 WDYDIGBIQAMQHP EGI
FRRERQUHQV BIXY HIRW SRXU SIRIUMWWHU DX
SIRFKDIGHV BRIRYY -H BP HIAH \RXV GV P OBQN

) ICDGAHV SUSHQN CDQV @ VD@ SRXU ®IXU WDYDIOHW
BXUDWXUH GX VRAMAQ | DO
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3 HQEDQNRHWH FDP SDICH @ | ASAEDIRQ GHV 1LQDQFHV
P HMD HQ DYDOMRQ IQGASHQEDGAH IRQGAH VXU @
FKDW G$P IHQY GROWVCRXV IQRQV BV DQV
1 RWH IQGASHQEDGAH RN 1 GH ) 2 HWAHWAFH
TXLQRXV GMIQI XH GHV DXWHY i QAFDW / HV DIHQN
QH YHX®IQASDV HQMQGEUH SDUBIUGH SRMTXH RX GV
FRQQV G@DQV B P RQGH P DIV GH @XJP HQBMRQ GX
SROQANIQAFH GH GXWY GIRW GH BXWY FRQEAMRQY GH
WDYDIGHWEX VHIYIEH SXETF

9 LYH @ | ASAEDIRQ GHV IIQDQFHV ) 2
9 LYH @ FRQ AEDIRQ) 2

* DEQ/ AYIW 6 HFUBRILLH J AE)ED®
GH@B163)2 8QRQ1DWRQDOGHV 6\ QGFDW
3 IRIHVWIRQQHY ( FRQRP IH ,QGX\\WMH

- H YRXV DSSRUM ® VDOWUDMIHOGH @ 163 XQARQ
GV i Q@FDV GHV ,QIAEIHXWY HAGHY 7 HKQEHQY
WSAEHXY GV PIGHV HV GH  Q@QGXAMH
IRQAIRQCDIAV GX 0 LOMAH GH @ FRQRP IH HWGHV
) IDQFHV

&RP P HQAGQH SDV FRP P HGFHUHQ YRXV UHP HUFIDQW
VXUGI FKR[ GX @X GH FH FRQJWV  -H WXV EIHQ
QDFFRG DYHF \RL ) BHG ' IRQ VWD SAV IRTH Y1
H )WDFH  %HQYHQXH %2 \RXV FKH PRL HQ
YRXURICH WUH GHV P H@XY YIQV DX P RQGH

" RPPDIH TXH YRXV CH SXWH SDV HQ SURIWU
SHQEDQWFH FRQIAV

3GV VAW HQN BV VQEFDW TXH M
UHSUBHQM P ROV GRQQE P DQEDW SRXU  YRMU
IDYRIDEGP HQMB! UDSSRWGDRIYIVAE GX 6 HRUATLAH
* EEDOHWE! IDSSRWCH WERHIH - pHQ SURINWM
SRXUUHP HIAHU® FRQ ASAEDIRQ SRXUMRXWE! WDYDIO

HQ) DU AFHV GHQAUY DQQAEN

/ HV QI AIHXY GH QQGXAMIH HWGEHV 0 1IQHV HABN
7HKQAHYY 6XSAEHXY CGH @ FRQRPIH HW GH
@QGWIH RQVGHV P MWRQY GYHYHV FRPPH

@OSHARY GHV IOADEMRYY FOWAEN HW O
VAEEXWE WRXWMH O PARRIH HV ©f

GAYHBSSHP HOMEERQRP ITXH RX HOFRWH @ VAEXUME
QF@BILH ' HV PIWIRQV YDUARN FRP SB[ HV HW
SDWIRQLDOMY GDQV GLIAEHON P IQWAUHY P DIV
RXV RQAXQ SRIQAFRP P XQ  ®f FIP DW/RADOMQGX

Q3 »8 i

/ HV HIHAIWY AWMV BV FRFRXY QH IRQASDV G
SBIQ GV SURP RIRQY VIHWRXIIBIQV

6DQV FRP S\WU VXU Bl JUDQG UHRXU GHV FRP SWMXLY
UBIRQDX] HMQMUP IQWAEEHY TXL P H¥HOAXQ SRIQW
QDU QRV GAERX@Y GH FDWAWLH GV P REIOAN \H
IRQVDX FRPSMJRX\W HW O FRQFURVDIRQ GV
SURP RIRQY HW GHYHQXH XQ YUDL SDURXY X
FRP EDWEIQW/ HV 536 GHYIHQCHQAMD QRUP H SDURXW
TXHOTXH VRWD WIKPMUH RX @ P IQMAUH GDFFXHO
/ HV DIHQW GRYHQARDYDIGBUSGV DYHF GV P R HQVY
HQ EDMH / HV FRQAMRQV GH WDYDIOVH GA UDGHQN»
YXH Gz 1O ( WANGHP P HQV DXFXQ PR HQ SRXU W
IRPHU &HQ HWMRS  ( WIFH WRS GHP DQGEHU GH
WDYDIEBUGDQY GHY QVSRVMRQY SRIBEGN HQRXUS/ GH
JHQY EHQYH@MOQW ™

/D UERPH GV &$3 CH QRXV D SDV DGE ' LIIAGH
GOWH AERXETXDQG RQ CH YHXWBBV QRXV UHGFRQUHU
/H DV IQAYIGHY  QIQAEBHAWHON SDV. QRV
JHWRQCDILHAY / H UARXUGHY &$3 VHIDIMKQ P RQGH
FRONSRXUGDGP IOMMMRQ P DIV XQ SDV GH J ADQABRXU
GV DIHQV / H ADBI XH VRADOHWEGV FH TXROEHW
/ HV QE RADIRQY VRONGHV IQABGRHV IXP HXVHY MM
@ SRXU XY FRAKHQAMBIXWY FDVHV / [DGP IQMMVRQ
QH FRQODIWTXH ®f IDSSRWEH IRFH 6 L RVAFH TXI®
FKHUFKHQADBW DBQV \

0 DOUE \RXW CRWH QRP EWH QDCKABHOWV ¥4 @163
DXJP HQM FKDTXH DQQEE! & WAGKU 101 DXWIHSHOWHU
® A QREDOP H RO VHXBV @ P REMAEHAD SURP RIRQ
SHYRQHBN IQUEERWVHONGARP DIV GV DIHQN ,0
I DXVWH UHIRAWHUBN P DQFKHV HWBURXYHUTXIIRQ SHXW
HQFRUH SDUBUY: (R GH @GP IQMMVRQ |, OQRXV
IDXWGHV IERIWHY  SRXUGN DI HQN HADXWL SRXUBN
P LOBON

' HV YIPRILWV FRPPH FH® TXH YIHQNGREWQU ®f
CRXYHDX M QAFDW) 2 GH @163 FUEE HQ NAQVHU
DX QRP AYRFDWMXU 6<13%$6 )2 W QAFDNHV
SHYRQHY GH @615 @ XWRUMECH 6 XUAEL XF@PIUA
HWCH 5DARSIRMAIRY 8Q DQ DSV XQ JUDQG
WHQCH YRXV (@DWHQCDIW A% GXWY  SUHP LAUHV
ADRIRQ/ DQIASARN SRXU ADH GV QRXYHDX
UHSUBEHQBQWV GX SHYRQGHOGH EDXVRUMEIUDIFKHP HQW
FUEE ©D HQ YDDIWD SHQH XCQH YIBWRILH KDXWD
P DIQ DYHF SAV GH GHV YR[ SRXU) 2 SRXU®
FR®JH GX SXEFF - HQ SUIRIW SRXU®GN | AHFWU XQH
CRXYH®! IRV SRXUGI WDYDIOGH \WUQ TXLD AREHQI DI A&
SDUFHWH XM QRXYH®! ATXISH

$EW SUHQRQV HQ \RXV GH @ JWDICH  / HV ABRIRQY
SIRHWMRQCHBN COQV @ ) RGAMRQ SXE@XH DUYHQW
" EHPEW FHWGPDQ  ,OIDXWTXH ) 2 UMM @
SUP IAH RUDQVDIRQ VM QAFDBI CH @ ) RGAIRQ
IXE@XH Gf \WHWSRXUXRL GH SDV DBU @ AW

SOFHGHV  YHY/DQN FRJRQGXV "



3RU FHD 10 IDAWW TXH RV VRRQY/ XQV
FRP P XQTXHU XQ PD[IPXP  HWVXURXWD®U ¥ O
UHQFRQAH GHV DIHQN VXU \WUDIQ $WHBQV CRXV ¥4
O WFKH &H VHD G UEXBMGEXQ YWDL FROPW

FRUASAEDIRY |ASADIRYY A QAEDW QDURQDX]  HW

8' *DIQRYY \RXV HOHPE® ®f GAEHP EWH
SIRAKDIQ & WD VHX®! VROMRQ SRXUTXH @RQ VRW
AERXKEHWTXIRQ SXMH IDILH ERXIHUGN QQHV SRXU
GV DIHQV

-H CH SRXUDL FRFGUWH PD SUMH GH SDURB! \VDQV
ARTXHU  CGOWMV DQQYHWDILH TXL PH \BHQQHQNY:
Fz XUHVRQAFRQAMXIMP RQ SDUFRXLY GH A QAFDDAM
/ D SUP IAKH HWWFHBI GV DQV GH @ &KDUM
Q$P IHQY ( Q KDXWGX SDQHU GHV YDBXWY TXHDI
UHSUBHOM QRWH GHYRIU QIQGASHQEDGRH  FH TXL
GRWCRXV DQP HU RHWD G SRXUBN WDYDIEBIXLY
TXHOTXHY VRHQW/ DMRQY @ SRDMNXH DX DXWHVE
/ H VHFRQG DQQYHWDILH TXH M YHX] AYRTXHU HW

FHOL GH @ FUBMRQ GX WINAACH IRQAIRQCDIL
DQV G ' HSXIY TXHIXHV WP SV ICHWP IV %3P DO

I RV UERP BV \XFFHWYHY QROVGH FHWH GH ®
IWDIOHU 6R RV YLIIDQN 1O HWJIDUDQNVGH QR
VWP H * DIERQV \RXWAD HQ \@WM AD GRWOWH @
EDVH GH QRV GV GX TXRIAHQ

OlYH@@ 163
91YH) RUFH 2 XYUAUH WA QAFDWIEUH HWQGASHQGEDQW

0 DUH - RVAH' H) WDQFH
6 HFUSIILH J AQMED®IGH) 2 ,16( (

-H YRXV DSSRW G VDOW IUWIHO GX i QAFDW
DIRPO)2 ,QHH -H YRXV SUEMH TXH QRWH
\A QAFDW YRMD  IDYRIDEGP HQN G IDSSRW P RUDO

QDRANERWAHALGH WERUHUH

" HSXIV B GHQHU FRQWAV & RQABAIDO GBI GDBJXH
VRADOWHM SCVMWVGAE IDGAE ADQV \RX\WM @ IRGAIRQ
SXEOXH HADX VHQ CH QR IOAMMW®D SASDWNGHV
UKQRQY  MDSSDUHQM % GV FKDP EWV
GHQUHI DMUHP HQWV

e )2 ,QHH QRXV \MQRQV Y5 GABHQAH QRV FKHYIGNV
RXYUAUHV TXH VROABN TXHIXHY  HOTXQMXWY HW
HOTXOWEHY GH QRWH ,QAMAW P ARHU SDIMFEXTHU
ADWSDUMEXQHU  FRODPMHY GH @ \BW GH GIRW
SXEGF BN HQTXQMXWY HWHITXOWEHY GH QQUHH
WDYDIBIQAMVDQY BHQFKH ¥ GDP AIRIDIRQ GH GXY/
FRQGMRQV GH WDYDIO6 LDSUAV XQ DQ GH Q4 RAIDIRQY
LOMQVHV DYHF @ GP IQVDMIRQ XQH UHYDBUIVDIRQ CGH
GXUVDDILH D HX @X LOQHQ UMM SDV P RQV TXH
GXU ADMWUAMM SUEDILH HWEXWY FRQAURQY GH
WDYDIOALIE®N

" ABHQEDQV GH FDBIQAHY  GHQTXOMV  SRXU
UBRQAH Y% GV EHVRQV IIDQADY RX HXURSAHQY
FROWDIQNV %2 DGRSWU GH QRXYH®N IDARQV CH
WOYDU WEESKRCH  IQMICHW 10 GRIYHQW IDILH
SUHXYH GDILWE P HQEGI HWP HQHU GH IUIRQWXCH
P XGMYGH GDRIWVE/ $ QQXDIVAY DYHF XQ WP SV GH
WDYDIOP DOFRP SVE 1 FRQLDIMWHQWNVGHY  SAEIRGHV
VXUFKDU ARV VDQV YAEMUEBN P R\ HQV SRXUFKDQIHU
GV FKRMHV 3UWP 1ALV YIFW HV GHV FROQADIQMV
EXG) ANLH GIXUP AU D \MUE®P HQMEYRAEVDQYY
© WHFRQCDIMWVDGRH DGDSWHE HWDWHQGKH

1APRQYQ/ & HVHBV GHP HXUHQVEN FKHIGN
RXYUAUHV GH QQUHH ) 2 ,QvHH DXUD \RXIRXLY YoFz XU

GH BN GAHQAH

' AEHQEUH GV IQAEDNV HAWBN FRQAMRQYY GHP SBL GH
\RXV BN DIHQN HWDX Fz XUGH QRWH P DQEDWP DIV
HQFRUH | DXGDIIOTXH @GP LOMRDIRQ QRXV SHUP HIW
&H O DK QY GV FRGURY QIQNV HW
DFFHSWWEBN ( Q HIHAIOHWWRXYHQARAY GlLILFL®! G

SDUYHQU TXDQG @GP IQMAMRQ CRXV P HW GHV
E.\WRQV GDQV BV WRXHV / H FKDURWGX EIHQ QWH DX
WDYDIOGHV DIHQW GH @QVHH HAWRXYHQAHP SCRKAE
GH WRXGU 1 RXV UHYHQATXRQV DYHF IRUFH TXH GV
P ABHAQV GX WDYDIOGH @ IRQAIRQ SXEQTXH VRHQN
SBIQHP HOMHFRQQXV HWAERXAR/ > @ DOGH GXWY/
KRP RBJXHV GX VHRMXUSUYZE / HXY SUEERQUVDIRQY
\VitP SRVHQAFRP P H GHV REQIDIRQY HIHAYHY SRXU
®N HP SB\ HXWY SXETEV

1 HV VXMW GDPWDOAE/ GH @QVHH \RXIGHOADXRXUGK
EZRDYDIO GHV IXWUHV GVFXWIRQY VXU D P VH HQ

SOFH GX &,$ &RP S@P HOW,QGHP QWILH DQQXHO
SRXU®BN FDWERUHY % HWE GX GAYHBSSHP HOAGH
®$ HWBI FDAH GHP SBL GHV HQTXOWXWY TXH QRXV
DYRQV GAMLAYRTXAE
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1RXV HVSAERQY TXH O ' WHAWMXU * AREDO HW G
UHVSRQDE®! GX ADBJIXH VRADOQMRQDOUEHP P HQWV
DUYAY ¥ @QUHH  VDXURQWIQUXIIBIU XQH G QDP [TXH
SGV VDICH HFWFRQAMKAIYH  HQ UHP HWBIQAHQ TXHWIRQ
GV ST XHY GARH MBQMV GH P DQDIHP HQNR] [TXH
Y% @QUHH / HV IDILH UHFXGU YRILH GVSDUDEWH M@ HWY
® WHQEFDWRQ CGH )2 QuH /H '* HW 6l
UHVSRQVDE®I GX ADBIXH VRADOQMRQDOUHSUBHQM
XQH RSSRUMQWAEGH UQAIIXUHUXQ FIP DWEH FRQIIDGFH
RO FKDTXH DIHQWSRXUD QM YDBUW/E % VD MM
SOFH

$X VHQ GH QRUH IQAMAWRQ QRXV HQFRXUDI H Y XWIVHU
@S 1RWH ' IWHAMXU * AEDO@ H SAP HOAE WAV
UEHP P HQNV B CGH VRQ GHHU GVFRXWY VXU @
OQFHP HQAGX GEEDW/XU@DYHQUGH @QUHH CDQV BV
SURFKDIGHV DQQEN &$3 0DV RQ QH QRXV
SUEIVH TXH WAV (DUHP HOABN @ WMV FWBN P RCDDAE/
FROFAMY GXYDIRY * DQV FHV FRQAMRQY FRP P HQW
SRXYRQV QRXV. HQ  \NQN TXDIHOWV CH @ IRGAIRQ
SXEOTXH @ \BW VDYRU RO SOFHU G FXWHXU SRXU
UHVIMUGDQV XQ FDGUH @H DCHWHVSRQVDE®!

&RFHIDQAMQRWH SRXYRIU GDFKDW FH GHUIHU UHWM
RXRXWY HQ EHUCH  HWFH QHVASDY © UEEHQM |OP EAH
GHV FDUEXUDQW TXL YIHQAD P RALHU ®f \WWEGDX ( Q
QRWH TXDOAEGH i QAFDAGH O IIFEKH GH SDIH QRXV
DYRQV ®f GHYRU GH UHYHQATXHU KDXWHWIRWXCH

UHYDBUWDIRQ GH O YDBIXUGX SROMGIQAFH GH SOV
H

5 HYHQATXRQY @XIP HQIMRQ GHV WDWWP HQN  HW
VDOILHV GHV DIHQW SXETFV HWEHV VDOUAY GX SUYAE

6XU B GRMHU UMDM QRXV QH SDYHQRQV SOV %
FRQQDEWH VXV CRV GIRW VXM Y5 @ VXVSHOVRQ GH @
UERP H GHV UAMDWY DY H] LJHRQY VRQ DEWRI DIRQ

-H FOMWUHDL PRQ SUIRSRV HQ GPDQEDQN Y2 @
FRQASADIRQ FRP P H H®! @D IDIWHQ XQVRWHQ
DX SGV SHMA WKPMUHY W QAFDBN SRXU GIXU
SHP HWH GH SUBSDUHU DX] PIHX] ®V SURFKDICHV

ABRIRQY SR HWRQUH®N GH GEEXWEAEHP EUH

4XH QRV WDYDX] GH FH FRQILAV VRHQAVFRQAWKRIY
SRXU SUBSDUHU DYHF FRQYIEMIRQ QRWH DYHQU M QAFDO

DX VHYIEH GHV DIHQN TXH QRXV UHSUBHQRQY \RXV
EDQV QRV VHRMXLY UAVSHRAMY 3 DIQ SDIf HWIEHWAE

1RXV VRPP HV IIHY GH QRV P MRQV HWH LJHDQN
SRXUQRV GLIRW

9IlYH / D FRUASAEDIRQ IRUFH 2 XYUAW 9LYH ) RUH
2 XYUAUH
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| DXUHQWT KAR - R®
6 HFUSALH J AMEDOGH @B 6' ) 2
8 QRQ GHV 6\ QEFDW GHV' RXDQHV) 2

0 HV DP LV FKHY FDP DIDGHV GH @ H DIRQH HAGHV
2 X\WH P HU

“H YRXV DSSRW GV VDOMMRYY [IDMOHGBN CH
@ QRQ 6\ QAEDBI GHV ' RXDQHV ) RUFH 2 XYUAWH HW
SDU@FH®N GHV FDP DIDGHV TXL\MHQQHQNFKDTXH XU
O ILRQMUH GHFHSD\ V

8Q PRWSRXU WL ) HG HW\W AIXISHV GH O
FRUASEDIRQ P HUIL GOMH YHQXV % QRWH &RQUMHO
QDIRQDOHWADYRIUAKED SRXUQRXV

&KHY FDPDIDGHV @' RXDCH IDQEDMH D DQV
(@ D WWAEX DJ WY DY UFROMRY DX
UBSXEQNXHV (@1 VXYYUD Y2FH J RXYHUHP HQADXWL

$EY FHVWTXRL @ ' RXDQH " &HWVWD SRIFH GV
P DURKDQAVHY HWGH @ IWRQMWKH & pWMW@: TXH WH
SDIHQAVBN B[ HV VXU BV P DURKDQAVHY YHQXHV GH
SDV RO GV GRW VRADX  VRQMRXYHQMQ AEHXLY
DX QNWHV / H SUHP IHUUHP SDWFRQAH BV WDILEV
&MV DXWL XQH DGP IQWDIWRQ UBDIHQH  TXL
UDSSRWM P DWIYHP HQWVY2 @ \BW GHV Q] DIgHV GH
P LGBV / p \BWAKHIFKH GH @I HQABDURXW 2 Q \VDIW
IDILH UHQNHU GH @DUHQWGEDQY BV FDMHV (W) 2
" RXDQH F-WWD GAHQUH GH @' 1 GRXDQHU 1 RXV G
IDVRQV DYHF GHV HIHAWW WRV % TXDWH IRV
IQAHXY 2 QRV YRMQV HXURSAEQY HWGHV UB/XEBW
UHR®GV

3 DBV GX SUBHQAHWGX SIRMMGH ®L5,3267 (Q
IWDQADY 5 ASRQMHV PP AADMY DX 3KAERP ACHV
WRXEOQA WBH SXETF © 6 AEXUMEHWD 7 IDQTXICRAE
H RV FRFMRHYY %HO DFIRQPH  YHQEHXU
SUHVTXH IDWXIDQWS RY RXL 1O D GHV FKRVHV XUBNV
GHEDQV / HV IRGARV XUEDIQV BNV P RWHY GDUMEH ®f
SIRW\CGH GD| RM 3HYRQH CH W RSSRWH 0 DIV
FDFKAEGDQV FH WM W 1O\ D TXHIXH FKRVH TXL SRXU
QRXV FKDQIH \RXW/ [DMFR  SUEYRMGH GRQQHUDX]
SRIAHY HW DX JHQGDWPHY GV SRXYRLY GHV
GRXDQHY DX IRQMUHV  &RQWBU GV
P DUFKDQAVHY BV YAKIEX®N ' DQV \RXV BV SRIW HW
DERSRW 2U HQ )IDQFH IO\ D XQ SUQASH
FROAMMRQQHO @ SRIFH GHV SHYRQCHV QHWSDY @
SROFH GHV P DUFKDQAVHV
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OHY FDPDWDGH RQ CH JWQRM SDV BV TEHWE
IRQEDP HQUBN SDU SHIMWW ERXFKAERN VXFFHWYHV
VDQV TXXQ MXU®! FMR HQ @P EGD VH UHWIRXYH VDQV
ILBW & HWH URP H F-VWIFRP P H GARIGHU TXH BV
IQIWLP LAUHY SHXYHQNRSAEHUY- @ SOFH GHV FKILXU IHQY
SDUFH TXH®N WDYDIBIQAGDQY ® P P H KNSIMBO 6 XU
® SDSIHU AD LHWHP E®! ¥ CH @ FRP S@P HQBUME
' DQV @ VDO GRSADIRQ AD WHWHP EGI ¥ DXWH
FKRWH

&H TXLQRXV UEYRWM F-MAD P ARCH / H P QP H IRXU
RO ®1 JRXYHQHP HOABUEHQEBIVKQ \M \M TXLWDQUAUA
XQH SDWH GH QRV SRXYRLY % GDXWHV © ) UDQFH
GEWRKDW ®f MVAJH GH @XRIME CGRXDQAM
HXURSAEQQH /1§ XURSH QRXV IDWFRQIDQFH 1 RWH
SURSUH J RXYHLCHP HOAQRXV YIGH GH CRIWH VXEVBIGRH

4 XDQG F-MAIAHDXYDX TXL AFUMD SDUMRQ FvWD
' RXDQH TXL SD'H @GAMRQ /D ' RXDQH HWXCH
DGP IQMIDIRQ UBDIHQQH 3DV XQH DCP IQMDIRQ
TXL H HFH GHV P MRQV UBDIHQGHY ( @ @WWSDU
QDWUH 3 DUKMRILH ( @1 UMM 24940 3RIQN IRUFH
@GH GHP DQGHU\RXIRXLY SGV DYHF \RXIRXY P RQV RQ
IIQWSDU FDWHU BV IHP P HV HWBNV KRP P HV TXL
HQCHQAHQFRUH GHERXW' HSXIY GHV DQQAEN B SRIQV
GIAFH HW @V ®f SHPDIRW /HY  JUmNV
VEDVHON 8Q \DWHP HQV LQUXSSRWIEG! ' HV
FRGJXHV WHQQHQOAGHY SRAMV GLIIFIGN GH QAW GV
Z HHN HQGV DYHF GHV FROADIQMV 1DP LID®BN GXUEHY HW
XQH UHFRQCDMDQRH TXL QH VXIW SOV &RPPH
EHDXFRXS LFL ®V GRXDQHY GH @& H DIRQH HWGHV
2 X\WH P HUVH VHQMQADEDQGRQQAY HWQH VRIS HQ
SD[ / DSD MWP HQV

/ D SD[ SDU® MWIFH VRADGI & p-MAGI P DEWH P RAGH
FH FRQWV &pMWDXWL Bf VHQV GH QRWH FRP EDW
3DFH TXXQ GRXDQHU TXL CH SHXW SV YIYWH
QI CHP HOAGH VRQ WDYDIO FHMAKQ VHWYIEH SXETF TXL
WVH IMUXUH ( WKQ VHWIFH SXEQF TXLWH IMXUH  FwWw
XQH 5 ASXEQ XH TXLYDAMI

1RXYV ¢H GPDQRY/ SOV GV SWIAIHV 1RXV
GP DGRV GV PR HQV 1 RXV (H GHP DQGRQV SDV
GHV GVFRXWY 1 RXV GHP DQGERQV GHV DAMV 1 RXV CH
GHPDQERQV SDV TXIRQ QRXV DSSOXAWH 1 RXV
GHP DQGRQV TXIRQ QRXV UHVSHRWM

/D' RXDQH CH VH BHQRUWFH SDV SDUVRXWDRIRQ 6L
QRXV H MRQV GHSXIV DQV RHWITXH CRXV DYRQV
XCH XWIME ( WFH J RXYHLGHP HQAGCRW/AHQ UDSSHBU
&DPDIDGHV @86' )2 ' RXDQH VHUD @:HQ GAFHP EUH
SRXUSRUMUFH FRP EDWGDQV BV XUQHV DX[  ABPIRQY
SIRHWMRQCH®NV

9lYH @ 5ASXE@XH 9lYH )2 ' RXDQH 9LYH ) RFH
2 XYUAWH
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2 QVIHUYAXOQH® 6 HFUBRALH J AAEDO
GX'W\ QGFDAMDWRODO 2 ' * ) ,3

0 HV FDP DUIDGHV M YRXV DSSRUM @& VDAWUDWUCHOGX

6\ QAFDM DIRDO) 25&( 2895,(5( GHV) ICDQRHV
IXEAXHY ,© P RONVP DQEDVE SRXU DSSUIRXYHU BNV

UDSSRW GRRMTVBEWEH WE/RUHUH

' DQV ©@ FDVBRUH IRCPMRQLDILH CRXV QH VRP P HV
SDV BV SAV SRSXOILHY GH @ EDQGH HABRXWBQAYRXV
VHH SGMHXY Q] DIGHV GH P IARQY Y2 QRXV IDILH
GDQV BV VHP DIHV TXL YIHQQHOWXQH GAEDUDIRQ
OHFL PHY FDPDIDGHV GH FHW ICHIP DEGI
PDQIHVIBMRQ GDIIHAMRQ 9RXV G VWDYH
FRQUEXDE®! IDFH ¥2 VD GEEOUDMWRQ HMWFRPPH @
MXCH IHP P H TXLDUWIYH 2@ SOJH ,OFRP P HQFH SDU
WMBHUVRXWAH TXL HVWSHWP IV P DIV VLRQ Q\ SIHQG
JDUEH LOMHUD YW \WQUEGINMUSEV TXH G QAEHWDILH
$X GHD: CH @ SOIVDQMIH FMADYHE XCH JUDQGH
IHWEHWXQH JUDQCH UHVSRQVDEIMAETXH M SUHQGY ©
SDURBGI DXBXIBKXL DX CGRP GH ) 2 ' *) I3 GHYDQW
CRWH FRQI AV FRQ ABAEDO

) IHWE QDSSDUMQU %2 )RIFH RXYUWAWH  XQH
RU DQVIMRQ (EWH HWIQGASHQEDQM TXL QD NP DIV
WDQWI A DYHF VHV SUGAISHY 8 QH RUDQVIMRQ TXL
GHSXIV VD FUBMRQ  UHXVH \RXM UMD TXHD VRW
SROMXH SDWRCDGI RX AMIXH HWIXLSOFH DX Fz XU
GH VRQ DRIRQ @ GAHQVH IQADQWI HDQM GHV IQMEDW
P DVWEHY HWP RIDX] GHV VDOUA/

5 HVSRQWDEIMWE DXWL FDU @ SAEHRGH TXH QRXV
WDOYHVRQY HW ®XEH GHQWX]  3DURXW BV
SROMIXHY GDXVAEIME GV @®JITXHV GH UHQIUELOWE HW
GV UERP HV VWKPWUHGBNV UHP HWHQVHQ FDXVH BV
FROTXQMV VRADBN  IIDJIOHQN GV VADMW  HW
GA DGHQNBN FRQAMRQY GHWDYDIO

c O IWHAIRQ JAMED®! GHV IIQDQFHV SXETXHV FHV
SROMXHV SUHQQHQOMKQ YIVDI H WAV FRQFUAW
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' HSXV GHV DQQAEN QRV VHYIFHV VXEMAHQWGHV
UHAMKRAMUDIRQY  SHP DQHQMY ~ THWP HMUWHV  GH
VWIKPNUHY  FROFHQADMRQ GHV VHYIEHV AR QHP HQW
GV XVDUHY /HY VXSSHWMRQY GHPSBY \H
SRXWXLYHQAY2 XQ W WP H VRXMQX DRWY P GP H TXH
GV PIWRQ/ HBV H QP IQKHQNSDV u  EIHQ DX
FROADILH &H VRQASGV GH GV HIHAW HMD
PRWE GHV [P SDQIMRQYY \MUMDBN TXL DXURQW
QVSDX GHSXY /D' *) I3 VXEW GHSXV GV
GAFHQQHV XQ VRWWDQV ATXLYDBIQAGDQY @HQVHP EG
CH @ \VSKAUH SXEQTXH

/ D GAP DUEIDD/DWRQ SUBHQMEH FRP P H XQ SIRIAV
HWWIRS  VRXYHONVXMDVAE FRP P H XQ SUBM \WW SRXU

UESXILH GV HIHAWY HWDEDQGRQQHUXCH SDUH GH @
SRSXOMRQ 1 RXV Gl FROAWRQY \RXV BV XY GV
XVDIHY SHGXV IDFH DX R QXP AETXHY GHV
WUMRALHY GADIWAY HWGHV DIHQW VRP P A% GH IDILH
VRXRXLY SRV DYHE \RXIRXLY P RIQV

"HWAWMH FHV FKR[ 1O\ D XQH YMRQ TXH QRXV
FRP EDWRQV  FH®I GXQ VHYIFH SXETF UEXIWYA XQH
YDUDE®! GDMMP HOAVEXG) ALH VRXV @HIHWGXCH
SROUXH GH @RI TXL CH IDWSQV UWHFHWW 1O
P DQIXH FKDTXH DQQAH SV GH PlODBY GH
UHFHWHV | IVFDBN GHSXLY VDQV SDUBIUGXCH G
FROAH @ IUDXGH VDQV FHWH A AH HQ SURUIMEP DIV

FROMH OTXHB RV DWQERYY \RIRXY O
P REIQ/DIRQ J AEYEDG

1 RXV Gl QVRQV FOIP HQNV @' * ) 13 QIHVASDV XCQH
HQWHSUVH HWRP SRMWHVWBDV XQH P DUFKDQAVH

| H VHYIFH SXE@F |MFDCHWIQDQAHUHWKQ SICHUGH @
5 ASXEQNXH ,Q) DUDQMEE DOAEGHYDQARP SNWIOBWH
FROMH © IWDXGH 1O DAWXBH GV  UHWRXUHV
QEHWDILHY DX SROMXHY SXEOXHY HW DX
FROPIWMEY GFDBV / IIDIEQU FHVWSRUMUDWMOQRM Y5
O MWFH VRADG! HW- O FRKAMRQ QDURQD®!
/ D UTBXPIIRQ GH @ GASHQWH SXEQNXH HWWWKCQH GIRIXH
GXUH HWFH VRQABN DI HQW TXLSDIHQMDGERIRQ
&RQAMRQY GH WDYDIO GHWDGAEN SHW GH VHQV
SUIHWRQV DFFXHV EXWQ RXW  / HV FRBJXHV VRO
ERXW ( WSRXUBQW L FRQIDXHQWN SDU FRQVAHQAH
SIRHWRQH®! ¥ IDILH YIYUH ®f VHYIFH SXETF ( Q
QRXV DYRQV FRQQX XCH DXJP HQBMRQ QAW
GX QRP ElH GDRMV GAYHVSAEAY GROAMD SUHWWH VW
| DIWRAEKR
& HWH VIWDMIRQ QiHWVWBDV DFFHSWEGH

&HWMBRXIXRLD) 2 ' *),3 DYHF ) RUFH RXYUAWH
SRWM GHV UHYHQAFDMRQY FOIUHY WGP LQAEN

1RXV H UHRQV @UOWIP P ABIDWGHY VXSSUHWIRQY
QHP S HKQ SOQ GH UHFX\MP HQ/W- @ KDXWXUGHY

EHVRIQV
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1 RXV BYHQATXRQV GHV P R HQV P DWEIH® DEDSWAE/
SRXU SHWP HWH DX] DI HQW GH HUIFHU FRUMAMP HQW
GXWY P MRQY

1RV GPDQERY XH UHDBRMWDIRQ \DOUDG!
WQUEDIYH % @ KDX\WXU GH @HQIDIHP HQW GHV
SHYRQHY / HV JOARQY RHVWSRXU ®f SDAV  SDV

SRXUGI SRONZIQEFH
1RV GAHQGRQY ®f PDIOMQ GH VHYEHV CH
SR [P IVAEVXURXB! \MUMRILA
(WQRXV HUHRQY ®f BVSHAWGHY PIMWRQY GHV
TXDOLEDIRQY HWAEH BN

0 DIV QRWH FRP EDWQH IDUWOW SDV DX] 1URQBAUHV CH
O *)I13
, ORQVPIMBBIQHP HQAEDQV ®f FRP EDWFRQI ASAEDO

1 RXV VRP P HV DX[ AR/ GH @HQVHP E®I GHV VDDUAY
SRXU GAEHQAH ® AW ABAEDOGHY | RQAIRQCDILIHV
BNV FROMQIRYY FRBFIYHY @ SURMAIRQ VRADBI HW
QRV UB P HV GH UMD 1 RXV BHXVRQV RX\M UHP IVH
HQ FDXVH GHV JDUIDQMV FRBAMWHY DX QRP GXQH
SUEMQGXH P RGHQVDMRQ TXL QHVWVHO UIDDAE TXXQ
UHFXO/RADO

) DFH DX WQBMYHY GH AYMRQ u  HQWH SXEGE HW
SUYA HQOMH DMV HWUAMDIVE/ HQMH FDWE RUHY GH
SHYRQUHO U QRXV GHYRQV RSSRVHUGQRWH XQWAE

& DUFHHVWELHQ QXQUAEGHY WDYDIGBIXWY GDQV ®f BVSHRW
CH QQGASHQEDQRH V. QAFD®! TXLIDMORWH IRUFH
&DPDIDGHV @KMRLH GH QRWH RUDQVDIRQ QRXV
HOHIQH XQH FKRH HAVHOM@®I  UHQ CH CQRXV D
NP DIV /KE GRQQE &KDTXH GRW FKDTXH JDUDQM
FKDTXH DYDQFAE! D ASEFRQTXIVH

( VWDXMRXUBKXLHQFRUH UHQ QH VH 1HD VDQV QRXV
&HMSDUD P REM/DIRQ SDU@HQI DIHP HQAP LOBQW
SDUD SUBHQFH VXU®G! WUIDIQ GDQV BV VHYIEHV DX

SAV SV GHV DIHQNV TXH QRXV SRXURQY LOYHYHUGH
UDSSRWH IRUFH

) 2 ' *),3 SUHQAD \RXWM VD SOFH GDQV FH FRP EDW
Yo FRPPHQFHU SDU @ UBWAM DX ABRIRQY
SIRHWMRQH®N CGH GAFHPEWH SWRKDIQ 1 RXV
FRQIOXHURQV %2 SRUIMUKDXVWHWRWBN UHYHQAFDIRQY
GHV DIHQV % GAEHQAH ®f VHYIFH SXEGF HW2 DI U
DYHF O FRQ/AAEDIRQ GDQV O |IGAWEDX]  YDBIXWY GH
) RFH RXYUAWH  IQGASHQEDQRFH  VREEDUME HAROMFH
VRAD®I

&DPDIDGHV UMRQY GAMP 10/ UHRQY XQV
UMRQY FH TXH QRXV DYRQV \RXRXWY AE GV
IHPPHV HWGHV KRP P HV CEWHV ODQV XQ A QAFDW
@EW 3 RXWXLYRQV HQVHP E®I ®f FRP EDWV

9LlYH G W QEFDDP H GEWH HMOQGASHQGEDQW 9 LYH ©f
MWQEFEDW ) 2 ' *)I13 HNV YYH O FRQASEDIRQ
)25&( 2895,(5(



( OFWRQV DOWFISAEN  HUGZELUHP SRUME

6<13$6 )2 A QAFDAGHV SHYRQUHY GH @615 HW\BI GHQHUW QAEDWRUEE
DX VHQ GH @ IASEDRQ) 2 ) IQDQFHV  HQ NBQYIHU OHW\QEGH @ YRBQUAE
GDIHQN WXV GH @61 GH QVSRHUGXQ \ QAFDWGAELEY: @ QRXYHM! DX\RUME
IXMRQCH@{ $61 DYHF @{ ,561 SHP HMIQAD i QAFDDV/DMRQ GH \RXV VHV
DIHQN TXHOTXH VRWBIXUMBAYW GIRVEXETE RX SUYAE

( Q P DY GHQHU FHWH MXCQH AXISH D UHBIVAEVRQ SUHP IHUGAL. BV ABRIRQY
DQUASAEN SRXUARH BN UHSUEHQBQW GX SHYRQCHOGH @ QRXYHM! DXVWRUME HQ
SDUFX@HU FHX] IRUP DQABI FRGJH GHV DIHQWV SXETFV $SLAV XQH FDP SDICH
URQGHP HQAP HQAE HWKQ WDYDIOGH WUIDIQ VXUSGMHXLY VHP DICHV BV US/XTRW
GH FHV ABRIRQY VROMABTXHONV  SAV CGH GV YR[ SRXU)2 IDFH»:O
&) "' 7 SRXUGISXETF 8 QH EH® WERP SHQVWH SRXUXQ HQI DIHP HQAGH IRQGV HQ
SDUFXOHU B GH © FUPMWRQ GH @615 RO) 2 AMMGAE EIHQ [P SODQAESRXU
UHSUBHQMUBN IQMEQW GHV DIHQNV

0DV ® WDYDIOQH DUDM SDV ' HV YDAMY FKDQIAY VROQVHQ FRXWY GH
QERADIRY FRP P H SDUH HP SBI XQ DFFRE VXUG! AEZRDYDICHWKQ DFFRWS VXU

@EDMAEHP P HKRP P H / D IASADIRY) 2 ) LQDQFHV VH WHQED Y2 GXUGVSRVMRQ
SRXUBN VRAMQUVXURHV VXIVAW GVEXVE/ DXL DX QYHDX P IQMAEIHO



VDXYHUGN P MMRQV GZEHQGUH GV HP SR

/BIHH ) WQDOWVH  H
' AHBSSHP HOV'S) ' HWXCH

IOAMMRQ SXETTXH  1UDQIDIVH

TXL P HWHO z XYUH @ SROTXH

GH GEHBSSHPHON HW CH

VRIEDWMAE IQMIDIRDBI GH ©

) DCGFH  &UEH %2 / RQAKHV HQ

SDUGI * AYEDO H* DX

H® DI MDXIRXBKXL GDQV SOV

& SDVDQLTXH @D/ &V
\MUMRILHA G2 XWH P HU

HQ SDUWMCDUDNV DYHE GV DRMXY ®FDX] HW

IOMDIRDY] &MV @ IRV XQ (3,& HWXCH

6 RALASKE GH ) ICDQRHP HQW XQH EDQTXH HQ TXHOXH
VRUM

BWPMARQJSLIQ:ISD(BI\/\/RQN
GQRPEDMH @ SDXYUME HW IDYRWMHU O
GAYHBSSHP HOAGXWDE®! GDQV BV SD V GX 6 XG HW
CDQV @ X\WH P HU

. ) ICDQFHUGHV SUIRAW DX P R\ HQ GH VXEYHQIRQY
SUOW RX |RQGV GH J DUDQUA

. $FFRP SDIQHUBN WDQUMRQY YHWY XQ P RQGH SAV
MM HWGXWDEG!I HQ @HQ DYHF BV 2 EMPNV CH
GAHBSSHP HOVGXWDE® 2' ' GH @18 HW
@ FFRUG GH 3 DUV VXU®! FTIP DV

. 6 RAWQUO® FRRWDQFH AERQRP ITXH HWDP AERUHU
BN FROAURQY GH YIH GHV SRSXOMRQV GFDBNV

/1) QVSRHGXQUBHDX GH  DIHQFHV USDUHV
VXU GV AQT FROICHQV HWEN WRY RFABQV ( @
WYD@® HQ ARW FROERDWRQ DYHF ®©
JRXYHOHP HOMWDQADY BV FRBRAIWVE GFDBNV BV
RU DQVDURQY GH @ VRAAKEFIYIB! 26& 21* HABV
DRMXLY SUYAY ( @ HVWSOFAH VRXV @ MWD GX
P IQWAUH GHV $11DILHV ARDQI AUHV HWGX P IQMAUH GH
@ FRQRP IH HWWEHV ) IQDQFHV

/ H P RGA®I GH 11CDQRHP HQAGH @I HQFH AAMKQ P I
HOUWH VXEYHQIRQY GH @ \BWHWHP SLIXQNV VXU BV
P DUFKAY/ I IQDGRHY

3RXU UBRQAH %2 VHV HQIDIHP HQV HQ P DWALH CGH
VREEDWE IQMODWRQDBI GH  FIPDW HW SOV
J AEYEDOP HOAGREMPWY GH GAYHBSSHP HQAGXUDE®!
2'' O)WQHDFRQELG) ' CDQV GV DAV

EHDXFRXS SGV GH WHWRXUHV IICDCHAWHV
GRQV VXEYHQIRQY ERQUIEDUWRQV GH SLOW

HWOL D GHP DQGAEGH GAYHBSSHU SDIDBGP HOMRQ
RIUH GH SLOW \BOAGDQY GH QRXYHBN J AR UDSKIHV
$PATXH OWH ( XWRSH GH @ W TXH CDQV CH
QRXYHDX] VHPMXLY GDRIYME \SRWWDWVH

/)" D WQX GV REMPIW DP EM¥HX] TXL OlL RQARE
I1[ A/ GXUDQMHW SAERGH ( @ D GRGF GRXE@EVHV
HQIDUHP HQN BV SRMIQMASAV GH P LGBV SDU
DQ HQ SHURWP DQMVXU BNV REMPN GH EAQHFHV
& @ DWHWGH UTEXPURQ GHV 1LQA DOAE/ GH * HQMH ( @
D /A3 DBP HQAP DWLYHP HQAUHFUXVAE 6 RQ HQFRXW HW
VRQ UEXTBMCHNRQME DBP HQNGRXEZE

6D I.MD® 3 RSDUR  1ICDQRHP HQNV VRIEDILHY SRXU G
VHAMXU  SW/E  VHW  ADBP HQN  IRWP HQW
GAHBSSAH HWO IMDO/DMRQ Qf [ SHWH ) WDQRH
VSAEDVAE @ OQ/ O FRROADIRQ \MFKQTXH
IOMIDIRDBI & RGFHSWRQ HWP VH HQ z XYWH GH
SURVW 5 HQJIRUFHP HQAGHV FDSDRVE/ ( QVHP EQHUHQ
FRRUERQLDQVGHY SIRWV FRP SB[ HV  HVW YHQXH
HQUEKIUVRQRIIUH

/H * RXSH WH SRUBIWGRGF WAV EIHQ DYHF XQH
P MRQ FOIHP HOVGAEQH HWAMHV [IQDQFHP HQN %2
PQWRQ

0 DIV FEVWDQV FRP SIMUVXUGH UHQRFHP HOAGH @
) WDQFH Y2 UVSHRMUVHY HQJ DI HP HQW LOMIDMRQDX]
HVW/D VIWDMRQ SROMT XH HWEERQRP [TXH

"HFH IDW@)' IDWIDFH GISXV DV % GV
\WOURQV VXUBN P DUFKAY/ [IQDQFHLY HWD G UDGDURQ
\WQEDQRH®I GH © VIWDWRQ EXGJ ATILH GH @ ) WDQFH
TXL QAW XQH DXIPHORMRQ GX FROW CH
WHICDQRHP HOWGH @) ' DOV TXp2 @ EDWH GV
P R HQV EXGJ AU GROME \WFRQIH © JHIRQ %%
@) HYDIAH HWGRQACHSUEYX CDQV G
SIRMWGEH ®. GH IICDQFHV SRXU TXH® WH
SRXUXIYH  $IOL  HOM HW oV
DX\RAMVIRYY QHIDIHP HOQV DBXAEN YD O
SWRIWP P H GRQV HWXEYHQIRQYY  VROABSDWAEN
GH 0GbY% 0b VRWKQHEDMHCGH HWBN

DX\RMRY/ QHIDIHP HOQN DBXAEN YD O

SWRIWDP P H ERQUEDMRQV GH SUOW  RQAEDMWVE
@ 0Gbh HQ % 0b HQ VRWXCH
EDMH GH



| A 3°@@ 2 &~ N

V/

&HD D HOWDEE SRXU @HOMHSUWH XQH FKXM
[P P AEIDWM GH FHABIQV GH VHV UHYHQXV HWKQH EDMH
@ O WPSV GH GIQHPE®R GH FHX FL /HV
FKDU HY FRMHQABOY UDSIGHP HQATXH BV SURGXIW
( Q FROVAXHFH ®f SURGXMICHWEDQFDILH 31% HW
GV EAARFHV VROADP HQAY %2\VH FRORDAMU

'DQV ®f PCPH WPSV VXM % @ IHP HMH GH
@JHH DPAEFDCH QDICH  86$, S )
@R IQMMRQ 7P S @) ' D AKEDWITXAE SDUBN
SDUWY SROTXHV GiH WEP H GUR\M HWBIXLY P AEIDV. TXL

HAWAMDQND FRAXVIRQ HOWH CGRQV HWSWW  RQW
OMEY: SHOHU TXH @ JHQFH ADSICDMEDU HOAGX
FROMEXDEG! SRXU GV SURWW GRXAMX[  / DI HQFH
VIHMWGEHQGXH SIHG % SIHG HWEN RUDQVDIRQYY
VWQAFDBV )2 $)' HQV@W \ ROASW \RXW ®IXU
SDW

(QIQ @JIHFH D /BE WDYHVAE FHV GHQABV
DQQAEN SDUXCH |RWM FUVH GH UVTXHV SV FKRVRADX]

DARQNMVT XX VXIFIGH GXQ FR@JI XH UHFRQQX FRP P H
DFFAIGHQWGX WDYDIOSDU @ 6 AEXUME VRAD®!I HWGH
QRP EWHY] FRGJIXHV HQ DULW BV RX TXLQH VRQW
DP DIV UHYHQXV 8 Q EDURP AWH VRAIDOFRP P DQGAEHQ

D UNAZE XQ PDOOWH JARYEDWVE ABIYAE HW
LQTXIANQN

&PMWEDQY FH FRQM WM TXH @ GUHAIRQ D GAFIGEEQXQ
SOQGAFRRP IHHQ  SKDVHV

8 CH SUHP LAUH SKDVH GDQV @KU HQFH SRXU DYHF
GHV UBXRIRQY GH GASHQMHY GDQV \RX\WM DI HQRH
P WRQV FROUXGBGFH UHSURHQIMRQ IQAEIP &'
SRXU DFFIRWHP HQWV \WMP SRIDILH  GDRIYIME  QRQ
UHQRXYH®P HQVGHY GASDW CGH &', HW 8CH
GHX[ LAP H SKDVH VXIYID SGV ADERUVH QRXV GWRQ
SUHQDQAHQ FROMGAEDWRQ BV VHRARMXLY RO @ EDIMWH
GDPWIVERM\AMH GH UTBXILH @ YRIGUH  SUGQAISDBP HQW
KADV HQ UEXIVDQNEN HIHAY P IGRQV Gb
GAERGQRP HV VROADWHQGXHV VXUGHQVHP E®I GH FHV
SKDVHV

/ D G IAP H SKDWH VH YHXWFRMERDIWH VHBQ @
AUHAIRQ JARYEDE! P DIV GDQV GV IDW \RXMV GV
AUHAIRQY H AEX\WYHV QH P HWHQASDV HQ SOFH FHWH
FROERDIRQ HW@EH{ HUIFIFH VIHVW\EHDXFRXS IDW  HQ
FKDP EWH ~ / D FKDUXH SUEEAGH GH ®RIQ BV Ez XIV
SXWVTXH GV WD GH FRXSHV EXG AUV
FROUXGBQFHV HW5 +  VROAGARR AYRTXARN YRILH P IV
HQZz XYUH VDQV P CP H TXXQH YIMRQ RX QH VHUDIWFH
PCPH TXH GV HVTXMHY GH @DRIYIVE IXWMUH DIHQV
MAE SRVAEN @QRUPH GXQH DSSWRFKH DYHF
SOMHEXY IDAMXY GDQDOWH MDYAWH 1IQDBP HQW
SXUHP HONQFDQEMRILH  HWAWMP X®! P DOD YAEMEQXH

VWO AIQH GX \BEGDX ([ FHO VRQLDQW HW
WHEXFKDQW

$YDQNVGH SRHU GHV AP HOV FKULIUE/ )2 $)°

HWIP H TXROVHDIWSGV MAFAHX] GH VIQMURI HUVXU
GV DR/ BV SOV Y5 UWTXH HWSRXUTXRL FH TXH
FHD TXHWIRQCH VXUGQRV P DQADWV BVTXHY RQ YHXW
SIRKEHU BNVTXHY RQ QH SRXUD SDV FH TXH FHD
IP SOYXH SRXUQRWH P MRQ HWSRXUGN VDDUAY BN

FRMEMRYY VXU  OVTXHBN  RQ  YHXW
&2//(&7,9(0(17 VH EDMH RX SOV QRV OQHV
URXIHV

JH \RXWDBRY TXH O ' IHAIRQ * AMEDBI UHXWH
GIQFOUH GDQV FHV EHDX] FDBX® © UBDDAEGXCH $) '
TXLUBMM P IHX] TXH SURYX DX FKRFV H RIAGHV HW
GRQVIO SRXUDIWQOIH RSSRWMQ GH UEQMUIRIHU ®f
QYHDX GH IRW¥2I DILH HAWVRQ @ADIH

)2 TXLUMM B VA QGLEDWB! SOXV UHSUSHQWM! DX
QYHDX GX *WRXSH $)' HW SUBHQW SRXU
GAEHQGUH BN LOXEQN FREFWY HALQGLYLGXHY GHV
VDDUAY HW®N DFFRP SDIQH DX TXRWEHQ GDQV
FHV P RP HQW GLILFLBNV



)2 &&5) GAHHQGH G URHDX GAEHQGH GV DJ HQW
FAVDXWL GAEHQGH GV FRQVRP P DIMXLY/

/D' *&&5) WDHYH XQH /D' * &&5) CRVWHIRXYHURM VD SOFH DX VHQ GX
SARGH FKDWOAK ' HWAW P QWA CHQ FRORP H HEHY) IQDQRHY

&  WPH  SDURV ¢ YUIOGRH VH HIFH /B DOP HOADX QYHDX GH
WHKCRADIWXHY GH ~ BIY)H  @cP IQWMDIRQ FHORDB! /RY GV QVRXWIRQY
GV PWRY ~ GH ~ UEHOMY VXU @ UHAMKPMIDWRQ GHV  EXWHDX
UVRUDQMDIRQ ~ RX GH ~ VWHARIHY )2 D DBWE VXU BV WIXHV H
RCHOVDIRD ~  FHWEHD  CHOVUFDIRQ GV HVSDFHV GH WDYDIO (DXJ P HOMIRQ
(I;Mnu@( UEHDX T vy G @ FKDUH GH WDYDIOHAD SHWM CH OUEIME GV
PMWRQ/ 1RXV DYRQV UDSSHZE GV GLIEXGE
RXH DXRXGKXL HWP CPH  yorROVIEN @Y GHV SUEAEHQOMY UTRU DQVDURQY HW
@YHAUCH D' * &&5) H UATXH GV DIHQN VRHQMAEMP HQNVAERX\AE HW
3RXU) 2 1OQHWSDV TXHWIRQ TXH FHWH URP H VH DWRAAY DX| GAEIMRQV TXLGN FRQFHGHQW
WDGXIVH SDUXQ UHFXOGH @ SUBHGFH GH @ \BVWXU G
WUDIQ DX VHYIEH GHV FRQVRP P DWMXWY RX SDUXQH 0DIV) 2 &&5) FH QHWSDV VHXGP HQAMD GAHQWH
QRXYH®! GA IDCDURQ GHY FRQAMRQY GH WDYDIOGHY GHV DIHQW GDQV BV IQABQFHV & HVWDXWL XQ
DIHQNV A QAFDWWYLYDQW SUBHQAWXU B! \WUDIQ HADX FRQEFW
TXRIAHQ GV FRAIXHY ( Q NIQVHU GHQHU XCH
/D QUHARQ MAMH FHW URJDQVDWRQ SDU MRXUDAE GH GAERXYHWM W\ QAFD®! D SHP LV ¥ GH
OFROMRQ GV PRGHV GH FRORPPDURQ ®f QRXYHDX P IMNQN GH P IHX] FRQCDRH GRU DQVDIRQ
GAYHBSSHP HQNGX H FRP P HIFH GX QXP AEITXHHWBN )2 GV GRW W\ QAFDX[ HWGN JUDQGY GRWMHY
HQWX] O 2@ WDQUMRQ AFRBIITXH ' HV UG IRQV GDRXDIMEGH @ &&5) ' DQV ®f PGP H HVSUW BV
VRQV ADBP HOV HQDIARN VXU OFROMRQ O KHXUHV P HQUXH®N GIQRWP DIRQ RUDQVAEN GQV
SURIMDMRQ YRILH (EDQGRQ GH FHWBICHY PWIRQY BV VHYIFHV  FRPPH UEHPPHQW % 1 DQMV
DILQ GDEDSWUMGP I[QVIDMRQ Y2 GHV P R HQV \RXIRXLY  SHUP HWHQAG AEKDQI HU GUHRWP HOADYHE BV DIHQN
SGV FRQADIQNV VXU GXY SURFFXSDIRQYY  RUDQVDMRQ GX WDYDIO
VEERDYDIO  UWTXHV SV FKRVRADX]  HQUHWHQY
3RXU) 2 O YAEMYE®!I SUREGP H QHWSDV FHOL GHV  SIRIHVWIRQGHY RX HQFRUH UARUJ DQVIMIRQ GX UBHDX
PIWRQV PDV FHOL GV PRHY &HV GHOQAWV
DQAEN O ' * &&5) VHWWX FRQIHUGH QRXYH®N ' DQV XQ FRQM W RO MYHQUVH MRXH DXRXUGKXL ) 2
IRPMRQY  FROMBI GHV ERQGHV SIDWXHY GH GHPHXWH © VHXG!I RUDQVDMRQ TXL SRW DYHF
IDEUFDMRQ GHV SURGXIW FRWP ATXHY FROMBI GH FROABGFH XQH YMRQ DPEMHXWH GH  QRWH
QQM® HQFH DUEIH® HWGDXWHY ROMBEDFRUXHY  DGP IQMIMRQ  XCH ' * &&5) IR SUBHQM GDQV
C\WH FROMH GV IIDXGHV DX| DIGHV SXEOXHV RX FKDTXH GABSDWPHQN GRME GV PR HY
HQFRUH VXWYH@QRH GHV SU[ GHV FDUEXUIDQW ' DQV GB!I QEEHWDILWV % G{HFAFH GH W PIWIRQY HW
PCPH WP SV GV HIHAW QRQMHWAEGH GP IQKHU UHVSHRMHXVH GH VHV DIHQNV
DYHE XQH SHM GH CHVHIHAWHQ  DQV AV
GV VHYIFHY GAEERGFHQWA/ S5HWIQGH )2 &&5) FHWFKRIMU XQ W\ QGIFDW
, CHVWERGF IQDFFHS\BE®! TXH @ UBSRQVH DSSRWAH VRW LQGASHQGDQWFRP EDW HAGAMUP LQEY> GAEHQGLH V2
@EDQERQ GH P MRQV SGMWMITX XQ UHQARUIFHP HOAGHV @ IRlY GV DIHQW GV P MRQV HW®! VHYLEH
P R HQV KXP DIQV SXEQF GH SIRWFWRQ SK\ VITXH HWAERQRP LTXH
GHV FRQVRP P DXL/
)2 SRW GHV WHYHQAFDIRQY FOILHV  ®f P DIQIHQ
GXCH SUBHQFH GH SWR IP IME VXU GHQUWHP EBI GX
WUMIH  DXPXCH  IHPHMWH — GIP SDQBIMRQ
GASDUMP HQEBI DXFXCH P RELMAFFRQADIQM HWDXFXQ
DIHQW MREE /HV FRORPPDWXY RO TXiY WH
WRXYHQAWXU®G! WUIMRAUH QDMRQDO ROMRWA O P QP H
SRMUWRQ /D SWRIPME GPHXH © FRQAMRQ
IQAVSHQVDE®I GXQ FRQAK®! HI LIFDFH HWABFWY
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"X DX PDV HOQYILRQ GAEEI XA CGH
)2 ' *) 13 VHVROAUQY Y1 DBF GDQV G YH URQ %2
GFFDVRQ &X' H &RQIAV QDIRQDO 7WRY  IRXLY
GAKDQUHY GH GAEDN HWGH GAEMRQV TXL RQW
SHP IV GH UBIWP HU BV RUIHQBMRQY GX WA QAFDW
IDFH DX| GARY P DX\ DX[ TXHY VROAFRQURQAR @
' %) 13 HWIHQUHP E®I GH VHV DIHQN

' DQV XQ FROM\M P DUXE SDU @ SRXUXM GHV
VXSSIHWMRQY  GHPSBY BV  UHMRKPMUDIRQY
SHP DQHOMY © GAWMIRQ GV FRAMWRYY H
WDYDICHWBN WHP IVHV HQ FDXVH GX VHVIEH SXETGF FH
FRQIWAV D FROAMEXQ P RP HQMRWWGH GAP RAUDWA
W\ QAFD®! HWEH P RELVDURQ FROANH

8Q EIDQ DWXP/E HW XQH RUWDQVDARQ
UHQIRUF/AH

/ HV WDYDX] VH VRQARXYHW SDU®@ SUBEHQBMRQ GX
UDSSRWGDPMIVKE GX & RQUHIOM QAFDOVRUIQW / HV
GAE XA YHQXV GH GHQVHP E®! GHV GASDWP HQW RQW
GHWAE G EIDQ GHV DRIRQY P HQAENV GHSXIV O
SUEABHOMRQIWKY  GAHQH GHV P WIRQV FRP EDW
FRQAH BV VXSSUIHWRQY GHP s®v

DFFRP SDOQHP HQW GHV  DIHQV  FRQURQUY DX

UHAKPMDIRQY  HW IQMYHOIRQY GCDQV \RX\MV BV
IQABGQRHY GH GD®J XH VRADO

2 QIHUYHXQHTB
6 HFUBDILH* EYEDO) 2 ' *),3

/HV GAEDW RQN GAPRQVE @ YMIOWE GH QRWH
RUDQVDMRQ HWVD GAEMP ICOWRQ GHV P IOBQNV %2
SRXWXIYWH ®f FRP EDWM QAFDODX SGV SV GHV
DIHQNV /H UDSSRW GDRIMME FRPPH ®f WDSSRW
ILCDQAHU RQVARKE O HP HQAVDSSURXYAY WP R QDQW
GH @ FRQIDQFH DFFRUGAH Y2CH XISH G HDQM
&RPPH ®Y GH FKDTXH FRQIWAV GV GAZE XAY RQW
SURFAE 1> @BBRMRQ RX DX UHQRXYH®P HQW GHV
P DQEDW GHV & RQUHOLY 6\ QAFDX] 2 OMHUYAXCHDI
D AXEUHEEX 6 HFUBNILH * AEYEDOGX 6\ QAFDWL DUWRQDO
)2 *),3

' AEHQGH BNV P MIRQV GAEHQGUH GV HP SR

$X Fz XUGHV GAEDWV XQH FRQYIFIRQ SDMW AH  IOCH
SHXW\ DYRU GH VHYIFH SXEGF IIMFDO IRQAHU
FRP SWWEG! HWIICDQAHU GH TXDDAE \DQV P R HQV
KXP DIQV VXIIIVDQN

/ RV FRQIUHMMMY ROMGAERQFAE OV FRQVAT XHQFHV
GXQH SRMIXH EXGI AN TXL GHSXIY GHV DQQAENV
DIDEOAD ' * ) 13 / D P XUSGDURQ GHV UVERP HV @
FRAHMDIRQ GHV VHYIFHV  ®f GAYHBSSHP HQW
SDURY GARERQQE GV R\ QXPAETXHV HW
OBUIQP HW GX WHYIFH WHQGX DX XVDIHY
1UDI D/HQNBN P MMRQY FWDFFUIRM/MHQAD SUAWIRQ VXU
BN SHYRQQHY
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)DFH % FHW VIWDIRQ ®f FRQWY D UBIWP A&

scva(wHume
@UONP P AEDWEHY VXSSUHWIRQY GHP SR

. O WQRFHP HONGHV HIHRAW QDY \RXV BV
VHYIEHV

. O SUSHYDIRQ GH CHQWHP EGI GHV P MMRQV GH @
B

. O WRQDWDQFH GH ©@ \WRKQEME HW CH
CHQI DIHP HQAGHV DI HQW

. OPARDIRQ) GV UPXQEDIRY/ HNV GV
GAERX®P HQN GH FDUWIAWA

&RQGMRQV GHWDYDIO OXW HOFH VRFLD®

| HV FRQI BMMMVMY RQWE DBP HQNFRQVDFUEXQH @UH
SOFH DX FRQAMRQY GH YIH DX WDYDIO /HV
UVRJDQVDMRQY  SHP DQHOMY BV QLIEXGE CH
UHFOXWP HQWV @ SHUM GH VHQY GHV P WIRQV HWVD
PROMEI GHV WTXHV SWFKRWRADX RQW AAE
OU HP HONGAEERQFAEN

)2 ' *) 13 D UDSSHZETXH @ P RGHOQIVODMRQ QH SHXW
SDV VH UBXP HU %2 XQH @JITXH FRP SWWEG!I 7 RX\WM
AYROMRQ GH GRUJ DQVDURQ GX WDYDIOGRMDYRIU SRXU
REMANN SUPIHU P ARDIRQ GV FRQAVRY/
GH HFFH GHV P MRQV HWB! UHVSHPWEHY DIHQW

/H FRQWV D DIQV. DGRSVE GHV RUHQBMRQY 1RV
SRXUGHHQGEH @ VDQUE @ VAEXUMEHWBN GRW GHV
SHYRQHY

,QRWP DATXH HWIOMM HOFH DUMIFIH® @
YLJ LOQFH W\ QGLEDG®

/HV GEDN RQN /ADBPHON SRWE WU GV
WDQVIRUP DURQY QXP EITXHV HABN AYROMRQY QN Y5
QOM® HQFH DUMEH® / HV P IOBQW RQADSSHZETXH
GV R\ WRKCQRBITXHY GRYHQN GHP HXUHU DX
VHYIEH GHV DI HQN HWEHV XVDIHWY

3RXU )2 ' *)I13 DXFXCH IQRYDIRQ QH \VDXWDIW
MVMHUGH QRXYHBV VXSSUWIRQY GHP SBY QL XCQH
GEWDEIRQ GHV JDIDQEN AWABILA / H SHYWH
KXP DIQH @ UHVSRQUDEIMAE GHV DIHQN HAWD TXDDAE
GX VHYIEH UHQGX UAAMQNLHP SOADEGN

3ROAGRUXH GX FRQ AV MGRSWRQ GH ©@ UBRGWRQ
JAEYED®! D Il £ IHX®I GH BRXWM GX A QAFDWSRXU
GV DQQAEN ¥ YHQU &HWH UBRCGURQ UBIILP H
MWDFKHP HOAGH ) 2 ' * ) I3 %2 XQ VHYIFH SXE@F GH
SR P ME DFFHVWIE®GI Y2\RXV GV AV HQV HWGRWEGHV
P R HQV QAEHWWDILHV 72VRQ | RQPMRQHP HQW

( @ FRQLWP H A DBP HOMD YRBQAEGH) 2 ' * ) I3 GH
SRXWXLYUH VRQ DRIRQ HQ \RXWM IQGASHQEDFH IGA®
DX[ SUQASHV GH ) RFH 2 XYUAWH TEHWEW QAFD®!
GAHQMH GHY WWMW  DP AHRIDIRQ GHV FRQAMRQY GH
WDYDICHABURMAIRQ GHY GIRW FRPWY GHV DI HQW

3V TXHNP DV @ P RELOVDWRQ

$X WPH GH FH FRQQUWV XQ PHWDIH FOIU HW
UHWRWGH GEEDW  IDFH DX[ DWBTXHV FRQUH BV
VHYIEHV SXEGV HW FROMH GV JDIDQMV GHV
| RQARQQDILHY @ UBAI QDMRQ QHWBDV XQH RSURQ
)2 ' *) 13 HOMQG FRQIDXHU Y2 SRIMU @ YR[ GHV
DIHQN %2 GAEHQAUH FKDTXH HP SBL FKDTXH P MRQ
HWFKDTXH GRWFR®FI ' DQV XQH SAIRGH RO GV
FKR[ JRXYHHP HQIX]  SUYIZHE IHQARS VRXYHOABN
AFRQRP IV EXG)ANILHY DX GARMP HQVGH QQMEQW
J AEYAEDO QRAH VA QAFDWGHP HXUH SV TXH NP DIV XQ
RX\WDCH UBMBGQFH GH UHYHQAFDURQ HWGH FRQTXQOM
VRFLD®I

&H &RQIWAV D A DBP HQASRWEVXUD SHYSHAIWH GH
O RXAD® AFKADQFH GHV ABFUWRQY SIRHWIRQQH®N
TXL DXURQNV@HX GDQV HQUHP EBI GH @ IRGAURQ
SXEOXHGX DX  GAHP EWH

/ H FRUWYV GH 1 DMF DXWD DIQVL GAP RQWE XCQH
QRXYHII IRLY TXH) 2 ' * ) 13 HMABLOWASRXWXLYUH
®V FRP EDW G DXNRXUG KXL HWv SUBSDUHUFHX]  GH
GHP DIQ DYHF @ P CP H GAMP IQDWRQ  GAEHQGUH
®V DIHQN GAHQGH @ ' *)I3 GAHQGH O
VHYYIFH SXEQF

&H FRQUUWV VW A DOP HQN WP IQE DYHF XQ
P RP HOAGH FROYLYIDOAE GXUDQMBITXHOGN GARE XAK/
RQAVX UHP HUFHUY> @ KDXWXUGH GIXULQYHNAHP HOW
PlODQN &DNHUQH 9RXOW 6 HFUEDILH * ACYEDG
DARIQM HQ FKDUH GH @ JHIIRQ GH ©® FDAERUH $ HW
3KITSSH &IQT 6 HFUSIILH * AEYEEDG! DARONHQ FKDUH
GH O JHIRQ GH @ FDWERUH % SRXU GXU GASDW
SURFKH RX ¥ YHQUY-@ UHDIM
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GAP RFUDWH VRFLD®!

3DU+ABQH) $89(/ $QAHQUH VHFUEIALH J ALYED®!
X 6\QAFDW) 2 ' *) I3 SUBGHQM CH @ VHRIRQ
AERQRP IH HWMIICDQFHV GX &( 6( CH Y
VHRUBILH  FRQABAEDBI HQ FKDUH GX  VHRWMXU
AERQRP ITXH GH %IQ

I H &(6( HWLWX GHV GVSRVIMRQV GX &RQVHO
1DARQDO GH @ UEMABQFH HW LQVFUW GDQV @
& ROMINMRQ

&UZEHQ SDUXQ GAEUHWGX 3 UBAGHQAGX & RQUHO
( GRXDUG + HUWRW 6 & RQUHO CDMRQDO AFRQRP ITXH
DQFOWH GX &(6( HWUHSUBHQBQNBN IQAEQN GX
FDSI\MBO GX WDYDIOHWGH @ SRSXOMRQ IXWWXSSUP /E
SDU®G! JRXYHHP HOAGH 9 IFK\ 5 AFUREHQ VRXV
XH IRPH QRXYH®I MWXH GHV GVSRWRQY GX
&RQUHOL DMRQDOGH @ UBMBQRH  LOXWQUFIMEDQY @
SROAMMMRQ WVRXYY O GERPIQDIRQ &RQHO
ARQRPITXH &HW DWHPE@E FRQUXGE SDU
@WHP EGH CDUWRCDBI HARX B * RXYHLQHP HQAVXUBN
VXMW GH VD FRP SAMQFH @ERIRED DIRILHP HQAWXU
RXWAEOAMHP HOVGXQ SOQ AFRQRP [TXH QDWRQDO
D\ DQASRXUREMWGI SBIQ HP SBL ( Q [OGHVIHQN
& ROHOAFRGRP ITXH HWRADCHAD & RQAMMRQ GX
RAREUH GILFRQVDFUH BV \WRY DIMFGN GH VRQ \MH
&RPSRVE H PHPELV UHSURHQEQN BV
WDYDIABXLY ®f SDWRQDW GV IQGASHQEDONV BV
DIUEXAMXY f  IOHVWIFRP SARMQMWXU BV TXHAIRQY
AERQRP ITXHV HW/RADBN \RXVEDQ RX SURMWGH / RLYs
FDUDPAUH AERQRP LTXH HW/RADOXLANQNRXP LV SRXU
DY

/D UVERPH FROAMAMRQOH®! GH HWO /R
RUJDQTXH CH HQ IRQNV/( &(6( &RQMHO
AERQRP ITXH VRAIDO HWHQYLRQQHP HQBO ,O\VH YRW
DARIQGH GV UHSUEHQEQON GV DWRFADIRY/
HOVILRQQHP HQUBN GX P RQGH DWRFADW HW GV
RUDQVMRYY GH MXQHWH HWIQADXUH © SDUME
KRPPHV IPPHY ,OFRPSIHG P HP EUV GRQW

DX \MH GH @ YIH AFRQRP ITXH HWGX GDBJIXH
VRADO DX WMH GH @ FRKAARQ VRADBI HW
\MUMAUD®! FWEH @ YIH DWRFADIYH HW DX \MH GH @
SIRMAIRY GH @ QDWUH HWGH @HOVILRQQHP HOW / D
GHQAH UERRPH GX &(6( DM CH 0
FRP SUHQG DXIRXUBKXL P HP EUHV GRQNV DX \MM
GV \DOUWAY DX \MH GV HOWHSWWHY H SBAION
DIUFRBN DYDY SIRHWIRQY EADBN P XWHBN
HWERRSZEDIYHY DX \MH GH @ FRKASIRQ VRADG! HW
\MUMAUD®! FWEH @ YIH DWRFADIYH HW DX \MH GH @

SIRMARQ GH © QDWUH HWEH QHOYLLRQQHP HOW

2Q ®f YRWERF GHSXV TXHOH MM ®f &RQHO
AERQRPITXH D VX MDEDSWU ¥ XQH VRABE HQ
FROAMUQM AYROMRQ HWIDILH GH ©® SOFH % GH
QRXYH®N SUIRFFXSDIRQY HWGRQF ¥4 GH QRXYHDX]
DRMXLY

/ (R DQIVDAWRQ GX &( 6( WHSRVH VXU IRWP DARQV
GHWDYDIO

/H &(6( SHXWQWMH VDM. GH  PDQAKV DXWR
VDMQH  VDIMCH JRXYHLQHP HQIB! RX SDUBP HQUBALAH
HWSAMRQ FMA HQQH GAV &Y TXH @ SAMRQ D
HEXH® VIQDWUHY ' HSXIV O LR DQJTXH
aH AW ADBP HQNV % OL TXpQFRP EH
@R DQYDMRQ GHV FRQYHQIRQY FMRA HQQHV 0D RXAMH
@REQ DURQ GH SURGXILH FKDTXH DQQAE XQ UDSSRWWXU
@EWGH @ ) IDQFH , CHWAREQ DWRILHP HQAWDIM_ SDU®
* RXYHCHPHQW VXU GV SIRMW GH @& CGH
SURIWDP P DIRQ ¥» FDUDPAUH AERQRP [TXH HWRFIDOHW

RX HQVURQGHP HQO

/ fRJIDQVDMRQ GX &( 6( WHSRVH VXU  IRP DIRQV GH
WDYDO ~ FRPPOMRQY 7HUMAUHY DIUEXGMUH HW
DIP HQEBMRQ DIIDILHV VRADBN HWAVDQUAE 7 DYDIOHW
HP SBL  HOVILRQQHP HOW DIIDIHV  HXURSAEIQQHY  HW

IOMEDIRDEBN ( FRQRP IH HWHICDQRHY HW( GXFDIIRQ
FXGMUH HWARP P XQEDIRQ HW  GAZEDIRQY 2 X\WH

P HUHWALIRW GHV [HP P HV HWE DIVE ( QIRQAIRQ GHV
WAP HV GH VDIMCH GV WDYDX]  VROAFRQILAY Y5 XQH
RX @XWH GHV FRP P WRQV RX GEEDIRQYY ,OHW
ADBP HQV SRMEBGI GH FUEU XCH FRP P IMWRQ
WP SRDILH VL EHVRIQ / HV UDSSRW HWDYLV VRQW
ADERUE GDQV BV IRWP DIRQV GH WDYDIO2 @AXH GHV
DXQMRQV HASUTHQUE/ GVEXWE/ HWYRWEY HQ VAPQRH
S@EIAWH )RFH HW GH FROADWMU GRF TXH
@RUJDQVDIRQ GX WDYDIODX &( 6( *°" DWHP E@H
FROAMMRQOH®I HWRAY SURFKH GH FH®BN GHV GHX|

DWHP EGENV SDUBP HQBILHV TXH VRON@ WHP EGH

CQDMRCD®! HWBI 6 AEDW

, O QH MM DXFXQ DXWH @HX GH EWWDIH GH

SHWRQQDDMY GKRU]RQV HW GIQWEON DXWL
GLIAHQN HASDURLY GLYHU HQW

' HV A QAFDOAMY GHV SDARQY GHV DIUEXGMXWY GHV
DUYDQY GHV RXYUHY GHV P ABHFIQV GHV DYRFDWV
GV SKDPPDAHQY GV MXQHV GV VFRW GV
AYGADON GV UHSUBHOEQW  GDWRADIRQYY
HVLRQHP HQWGBNV RX QRQ
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VRXV VXV GX \MUDIQ HWH SHW GDQV BIXUGRP DICH
GH FRP SARMQFHV WD HMAD FRP SRVMRQ GX &( 6 (
JHV PHPEBV GX &(6( H HIFHQNRXY GDXWHV
IRQAIRQYY @ &( 6( CH FROAMMDQASDY GXU VHX®!
DRVERIQ GH OF

O Q{MM DXFXQ DXAWH @X GH EWDDWDIH CH
SHYWRQUDDAE/ GKRU RQV HWEIQWECW DXL GLLIABHQW
HWSDURY GYHJHON ( WSRXUBQN @ FXGMUH GX
FRPSURPILY \ H MM SHXWORH SOV  TXDIOIXY
QDXWHY SRXUDHQWKWBP HOAHQ LQVSILHU - & -MAFH
TXLIDMGX &( 6( FHWHQARWXQTXH FH OERIDRILAH
QIGEN $X &(6( 1O QH MM SDV GAFKADQFH
SROITXH SDV QHQWX [P P AEDWRHWWIDWHP E@H GX
WPSV BQ FHBI RO @RQ SHG G WPSV GH
VIAERXMU GH VH UAVSHRMUHWGH YRUFH VXUTXRL 1O
HWSRWE® GH VH P HWH GDFFRG SRXU SUEHYHU

QQUECW J AEYEDO HQ OMDQN ®f GRIPDWPH DX
YHADILH / HV * RXYHQHP HOV  SRWAGHQV@HQMAUH
GEHWE GH VH VDIMU RX SDV GV DYV GX &( 6(
&HIBIQV EROWIDIW GDXWHV QRQ 6 [ MVDQW GHV
WSSRW VXU @EUWGCH @ ) DQFH SURGXIW FKDTXH
DQQAE! SDUG! &( 6( L& DXUDHQASRXWBQAARE ELHQ
LQVSIUE/ GH GV @H DIRQYHP HQAMFDU SDV XQ HOMH

HV  QH FROMQDIWSDY GH VAEHXVHY DB
HQ P DWAUH GH GCDQIHY VXU @ FRKAIRQ VRAD®! / H
&( 6( YR DMYHQUO FUVH GHV JIBW NIXQHV SDV BV
JRXYYHOHP HOM 3DV XQ P Z8ID SRXU G ALH f
,JQRIDQFH RX DUWRIDQFH @KMRLH QH B GWSDV HWQH
® QD SOV /H * AYEDOGH * DX® FROGADIWGN
& ROHOAFRQRP ITXH HWWVRADOFRP P H XQ © DFTX
VDQV BITXHOD 5 ASXEQXH QH VHIDIWSDY FH TXHD®!
HWV

3DVFDIQH . HKRDV QRXYHIDP HOMEXH

HQWRXUIE GH @ GABE DARQ) 2 GX &( 6(
N
2@
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/ H 3UBIGHOA* MADWG G WIIQ) FROUGAEDIWTXH ®
&(6 " AFOIDWGI SD\V~ ® 3 USIGHOAD MWUDQG I
YRDWFRPPH ™ XQ H HP SGI YLYDQAGH GAP RAUDIA
TXROVH GHYDWGH VDOHU ~  ®f 3 UBIGHQW&KILDF
FRPPH XQ "~ @X RO PCPH DX KHXUWV BV SOV
FRQ@PXH®N ®f 1L0GX DB XH QZAEMRIP DIV URP SX
® 3UBIGHQN 6DBIR\ FRPPH -~ © UHFKHUKH
FROADQM GH @ FRGAMIRQ GH FH TXLATMRSSRVA”
HW® 3UBIGHON+R®QGH FRPPH ° @HQBRWRO
VIR ATH XMV BV ) WDQRH TXLIRQAD ) DQFH ™ / H
3UBIGHQN 0 DFIRQ D VRXKDIME G UERPHU HQ
QP IQXHU B QRPEW GH PHP EBV HWHQ IDLH O
UEHSWF®! GHV FRQYHQIRQY FLR HQQHV FRP SRVAEN
GH SHYRQQHV \WAENV DX VRW $XWH WP SV DX\
P DQAUH GH YRU

I H&(6( QHVHWAUHQ GVHOAFHX]  TXL SBIXUHQAKXU
® OW HQMHYAE % GQIXHXU QDOMUH HQ WH
OP HOBQAXURQDS\WYGH DX FRP SURP IV GHV GASX\VA/
H O OWRQ 'HPDQ GV PCPHY YROAY
FRPPHFHU % VIOMIRIHU WXU ®f FROW GV
DWHP EGEN SDUBP HQBLUHY HABXUXIDAEHWERGF VXU
® FROWH @ GAP RFUDWA "

3RXUCRWH SDWWY%2) RUFH 2 XYUAUH QRXV QRXECHIRQY
SDV TXH / ARQ - RXKDX[ SUBAGHQAGH ) RFH RXYUAUH
IXWXQ GHV SUCQASDX] DUYDQV GH @ FUIMRQ GX
&RQHO AFRQRP ITXH HW VRAIDO HW VRQ SUHP IHU
3UBIGHQN /D GAPRFIDWH  VRFIDBI  HW
FRP SGP HQEILH GH @ GAP RFUDWH SDUBP HQWILH
HARXWDX WL LQFRQURXLQDE®

+ ABQH ) DXYHOSUBHQWE! FLGHWXV &\ UGHH
/ DP D HW DFKA®I Y%DUIRQ VHFUSIALHY
FRQIASAEDX]



3RXUQH SDV LRP SUH ® | LOGH CDFVW D@ | <« G LD
P HUFLGH QRXVFRP P XQLTXHUSDUP HWDJH
VXUIR | LODQFHW# RUDQJH |U CDGUHWH P DLO

VXU@T XH® YRXV VRXKDIWH] UHFHYRLW®1 -RXUQDO
7RXV GV NRXUQDX[ ) LODQFHV -QI RLP DRQV

VRQW«J DBP HOWHQ @J QH
VXUQRVWH VIVIH LOVIHUQHW 1 LODQFHMIR U

(WQRXEQH| SDV

ORXVE«XIIHH GH K GHGGXPARQ
| VFDOBI RX GH RKGEWGIP STVWXUG
P ROWOW REDCGH YRWH FRW/DWRQ

i QGLEDG!
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