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I i VBMHP SE\ HXUSERQI H VRXNRXLY
SV VHV DI HOW GDQV @QOQVAEXUWXE
VRFLD®
o QKHXUH RO VWL AAFHWABARUDO B SURAVW
@GH/ RLGH IIDQRHP HQNEH @ VAEXUMEVRAD®!
3/)66 YIHQAGOWH DGRSVE
( Q UYDQFKH @1 SIRWMGH / RLGH ) IQDQFHV
SIECH \RXIRXWY GDQV BV FRXBILY
SDUBP HQBILHAY  HWTXL VDIWP CP H IOVHD
YRAE XQ XU " ' DQV (DWQM O ®L CH
IIQDQFHV \VSAEIDBI D ARE DGRSWE FH
GAEHP EWMH
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&MWL @ IIQ GX APH TXDSSDUDIMWHQNGN
SUHP LAUHY FDMVHY GH VHRRXWY SURP IEHV GHV IX\WMUHV
PXX¥HBV $ @' RXDH GDERG SXIV HQ i
©® FOWH GH VWHRXWYW HW GH PXWDIME GV
FRP SWEGN QUHFW HWDIHQN GX WERU $SUAV
IXHUHY BV P XWH®N VH GAYHBSSHQVHWIKDTXH
AUHIRQ HVWCRMEH GXCH P XWH® GMICPWM & HV
PXMHBN VROV TXDWL IQMEUEN DX WHYIEH
DGP IQVADWY DYHE XCH P IVH ¥ QVSRVMRQ G HOW
HAGH &FDX]  ( Q UHYDQRKH DXFXQH SDUASDMRQ CH
@ \DWHP SB HXUQHWWHWAE DX[ DIHQW

(Q IDFH DX| GWRWIRQY GH GIRW VRADX]
FURMDQMY HQWH DRIV GX SUYAE HWGX SXETF O

0 XWDMAEGH @ ) RQAIRQ 3XETXH 0)3 GHP DQCH

XCH UMRQ GHV FRQAIRQY GH SDUFASDIRQ GH @ \BW

DX ILQDQRHP HOAGH @ SURMAIRQ FRP S@P HQBILH GH
VW DIHOV /D FKDUM GV GRW VRADX
FRP S@P HOBUWHY HWWMIQAH SDU @ 0) 3 HWHAQT
2 UDQVDIRYY MQAFDBN 26 GH @ )RQAIRQ
3XE@XH )2 &*7 &)' 7 816$ HW68 HQ

(Q

IDQEIDY HQ QAUHAIRQ GV PXWHBN CH
IRQAIRQLDILAY (@ HQRIQAMD ) UDQRH GH P HWIH XQ
WP H DX MWAP H GDIGH H MBEQAVRX GRXYUU G
P DUK/E % \RXV GV RSADKXY FRP S@P HQEILHY

\VDQUAE

(Q DEUR] DIRQ GH @UOKES KD] H®I GH
TXL HQFDADIW®I YHYHP HOVGH WXEYHQIRQY DX
P XUHBN GH IRQAIRQCDILHY MU AELQFRP SDIEG! DYHF
® SUQASH CH EWH FROFXUHGH / HV P XUWHBV
VRUMONV DBY SRIWMYHPHQN GX  FKDP'S

DCGP 1MW / HY SHYRQEHY' P LV ¥2 AVSRVMRQ VROV

GARP DV Y2FKDUH GV P XWH®BNV

Qv

/ D&RP P MMRQHXURSAEQH &( WP HW
HQ FDXVH GV P RCDDAE/ GH SDUFSDIRQ GH @ \BW

(Q O GLGH P RGHQVDIRQ CH @ ) RGAIR
SXEOXH SHPHVO SDUFSDIRQ GH @ SB HX
SXEGF DX IICDQFHP HOVGH @ SIRMAIRQ VRAIDE
FRP S@P HQBIUH GH VHV DIHQW HQ FRQAHSDUM G+
VREEDUVE/ HIHAYHYV QM AAEDURQCH®N
IDP IIDBNV HWFRQUEX\WIYHY $ 11Q GH DGEDS\WMUY2 FHM
ARGMRQ @ SGSDUMGHV P XWHBN QUHRIRQOHD
X PIQWAWH GARIGHQWGH FURU @ 0* (), SRX
FDQAGDWMUDYHE VXFFAV DX SUHP IHUUEABHQRHP HQW

(Q SXEGDWRQ GH @ AWFXOILH GH FDADJ+

H O SRAEW X WRG UEEHFPHC
P IQWEHOGHV RUDQWP HV GH SIRMAIRQ \VRADE
FRP S@P HQWBILH HWRXYHDX VXFFAV SRXUDO * () ,

(Q SHIM GH ©® JHWIRQ GX UBIPtH
REDDWIUH SDU 0)3 6HWFHV P XWDDAE GH €
IRCAIRQ SXEOTXH VHIEHY  FH TXL UHSUBHQBIWKC
DYDQWH SRXU DWMHU GHV DGKAHQN VXU GO
FROWMDW FRP S@P HOBILWY GV O SAEP Aw
P IQWAEEHO GHV P XWH®N DEKABHQMY GRQW @
0*(),
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I H MIQ HWSXEQHE O FUFXOUWH GH (QWH P XQMAEAHQFHP HOV HW SHIM CGH O

FDADIH CH ©@ SURFASXUH GH UERABHQAHP HOAGHV  J DUDQIH GASHQEDGRH HQ IQFGMVIRQ GHV FRQIDV
RUDQWP HV H SIRMAIRQ VRADB! GV DIHQW GH @ \BMWWXEMVHQAGH SBIQ IRXKHWBN
FRP S@P HQBIUWH &RP P HFH DAY @ VHRRQGH FKDQIHP HQV GRUHQIMRQ HW GV QRXYHDX]
SKDVH GHV UBABHQRHP HQN P IQMAEIHY HQ VDQAE DUEIMIDI HV J RXYH.CHP HQUBX]

HVHQ SURRDGFH DX VHQ GH O )RR (Q IATUHU G 6HAUENILH Gf \DW2 OMHU
SXEOXH G \BW /p \BW SHXW IICDQAHU GHV ' XWRSWARQIH DX WRY IQVSHRIRQY J ARAEDBN
RUDQWP HV FRP S@P HQBUHY FRAYIDQNV2 O IRV * ) * $ HW* $6 XCQH P WIRQ GAYDODURQ GH @
O VDQAEHWD SUYR DQFH UEABHQRAY \RXV BV SUIRMAIRQ VRAD®! FRP S@P HOBILH GHV DIHQW
DQV DSV DSSHO SXETF % FROPXUWHGRH &H SXEGFV SRXU ANEQ XQ EIOQ GHV JDWDQIAV HQ
QVSRIW GH SDWASDIRQ CH @ \DW HW GV VDQUE HWHQ SURYR DQFH GHV DIHQV GDQV BV
FROPIYVE \MUARIDBN %> @ SURMAIRQ VRADBI WRY YHYDQW GH @) RQAIRQ SXEOTXH

FRP S@P HQBILH GH GIXLY DIHQNV D SWV @ VXIWM

GH VXEYHQIRQV DX P XWH®N GH IRQAIRQCDILHY

&HW GEBE XQH SUPIAH RXYHWMUWH DX

RSAEDWMXLY SUYAY



—

3E»-a2 (0 3!

(Q O P IQMWH GH @ 7UDQVMRUP DIRQ HWGH @
) RQAIRQ 3 XEON XHV D GRQF OQFAE®I FKDQIHUGH @
SIRMAIRQY VRADB! FRP S@P HQBILH GOV @
) RQAIRQ SXEONXH 6D YRBQAEATIW Y2 @QARU GX
VHAMXU SUYEA GH PHMH HQ SOFH XQH
SDUASDURQ IIQDQAAUH GH @HP SB HXUSXETF SRXU

O SUVH HQ FKDU H GXCH FRP S@P HQUBILH VDQUWE

IDFFRG WU © 3WRMAIRQ  6RADGI
FRPS@P HQMUH 36& QAFKDSSH SDV % @
QRXYH®I AJG! GH @DFFRWG P DIRUABILH 0 DIV 2 @
GUAHGFH GDXWHY QABRADIRYY RX EVHGRH
GDFFRUG P DIRUABILH HQNDEH @ 11Q SXUH HWP S®
QXQH QVPXWIRQ VXUXQ WAP H GRQQE FH®! VXUD
36& AAXQH DXWH QDM

" AV &I GABSDW®D P IQMIH GH ©@ 7UDQUIRIP DIRQ HW
GH @) RGAIRQ SXEONXHV DYDIMWFOIHP HQANIQAT XA
TXHQ FDV GDEVHQFH GDFFRG P DRUMILH  HO®
DSSOXHDIW®G! SDQHJ GH VRIQV GX FRGH GH @
VAEXWE VRADBI WX GH @GFRG 1 DIRQO
,OMBIRHWRQUHO GX SUYE VDQV VRIEDUME
LM AEEDIRQCH®

( Q UBXP £ FHD WJIQUDIWXQ SDQHU GH VRQV ¥

PIQPD TXL DXDW REDA ¥ XH
VXURP S@P HQBILH HWSRXU GV UHWDIVE/ GV
FRIVDMRQY H FHVMYHP HQAAKAURV

) 2 ) RQPWRQ SXE@T XH VIHVWHQI DI AH GDQV FHWH
QHRADIR) HW D GQIXHPHON SRWE VHV
UWHYHQEFDMRQY GROAD P DIRUMED DERX\W 6 RXAHX]
CH @ GEHWAEGX FKR[ GHV DIHQV @ FRQUHSDUIA
CH @RED DURQ GXQ FRQADWI URXSH FRPW QAW
SDV @RSMRQ VRXKDIE SDU) 2 PDIV @ 36& HW
XQ VXIAWP DIYIXU VXU BITXHOQRWH RU DQVDMRQ D
VX GAP RQIWHU VRQ VHQYV GV UHVSRQVDEIOAE / H
YXWDX | ABAEDO GX DQYHU D GRQQE
P DQEDVWEH VW GHUFHWDFFR G
3RXUUDSSHO FHRLALD VHYLGH EDVH DX IXWUHV
QERADIRY/ PIQWEHBN &HY QERADIRY/
P IQMAEH®N ROANEARYREIAEGX SUQASH GH IDYHXU
Y% \DYRU TXH @FRG PIQWHEEHO QH SHXW
TXDP ARHU @FFRG IQMP IQWAEHO ( Q FDV
QDEVHFH GDFFRG PDRUMIILH  GADQV  XQ
PIQWALH AW @FFRG  IQMP IQMAEHO TXL
MDSSOXH GH GRW

- " HQAWH P LM GAEHP EWH

) 2 ) ROFPWRQ SXEQIXH D GAAGAEGH WWBHU RINAH®P HQWD I QDWUH GH @FFRWG IRCARRQ SXEONXH
FRGFHUCDQAD 36 & HQ P DWAUH GH VDQUESRXUGN |RGAIRQCDILHY HWARQIDFWHY GH @) RQRAIRQ SXEQNXH
GH @ \DWE&HDFFRG GHYDW2 O IRY DP AARIHU G SRXYRIU GDRKDWVRWQU GV VRIEDUAE/ 1DP IOD®I HW

LOM.J AEYEDIRQQH®! HWHQ) DI HUXQ FRXSOUH GH @ SURYR DQFH & HV REMPIV CH VRQASDV DIWMQN DYHF
XQH DWBITXH FRQIUH G Vi WAP H P XWDOAM Y5 EXWIRQ GRUMY SDUAMCDIUH KIMRUITXH GHV P LQMAUH

)2 ) ROPURQ SXEQIXH UHYHQATXH XQH DP ARDIRQ JAYEDGI GH O 36& 6DQAE HWXQH QRXYH®D)
QERADIRQ SRXUBGN DIHQN SXEGV HWBIXLY D\ DQV GRW FH TXLIP SOTXH GH WHYRU HQ SIRRQGEHXU
@FFRG DPYHO

$ QRMUTXH FH U-MBMQDIIHAM SDV @ YDIEMEGHY DFFRGY VI QA TXL UMMQADSSTDEGN 42 \RXV BV

QYHDX



)2 ) IODOFHY  HWW HQIDIAH GDQV FHWH
QARADIRY VXU @ 36& DIQ GREWQU GV
DYDQFARV FRQFAWMY SRXU GV DIHQN HW
DP ARHU XQ GQVSRAW ~  IRQAIRQ SXETTXH ~
EIHQ SHX J AAYEHX] HWHP SUHQAGH FRQADIQMY

1 RWH \DYDIOD SHWP IV GH IDILH SIRTBIWWVHU BNV
SRIQNV VXLYDQNV

& /H PRODDAEY CGH FRINDIRYY HW CH
VREEDUWAEHQYHLY BNV HJDQW

& / HV RSMIRQV RXYHIMV BXLY P REDDAS HAD
SDWFASDIRQ CH @P SB HXU

& / HV FMUV GH VABIRIRQ CH GRSADMXUHW
O SRQGAEDIRQ GHV FUMIUHY

& /HIRQGV GDICH DX EAYRFADILA UMD/
IICDQFAESDUXQ WX GH FRIVDMIRQ DEEMRQCH®
-

& / HV SUMBMRQY GDFFRP SDIQHP HQAVRAIDO
DYHF XQ\IX] GH FRYDMIRQ DCAMRQOHDI ¥
SHUP HABQMBIXUP DIQIQ

& / HV DRIRQV GH SUHQIRQ HQ SUEHQMHOHW
VXUGHQUHP EG! GX \MUMRILH

e /H FRXSOJH REQDWILH VDQAESURR DQFH
SRXUGN DRIV

$Sv WHIH VADQARHV  GH  YZAEMEGN
QERADIRYY G EXWDX |ASADO D GRF
XQDQP HP HQV YDIE @ VJIQ@DWUH GH FHW
DFFRG SRXU XQH PIMH HQ z XYUWH DX HU
NBQVHU
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" DQV O IRX@H YID O FRP P MMRQ SDUMILH GH
SIRAMIH HMGH VXIYL &336 @OV BB GV

|ASAEIRQY GRQN 2 D WDYDIGEVXU
GV FUMUHY HABIXUSRQGAEDIRQ GX IXWUDSSHO

QRIW / HV IAEDIRYY ROMDW®! FKR[ CGH
@ MWUGNV FIMIUHY [ICDQAHY DILQ GH SUMEHE IHU
O TXDOAEGH JHMRQ HWGH VHIFH RIHWADX]
DIHQV GX P IQWAUH  SOWRWP H HADSSTFDURQ
PREI®BI HHQWH QLSSHO  \AEASKRQTXH
SHUP DQHQFHV SK\MTXHY DWIMBGRH  UBAHDX

GH VRQV DRIRQV GH SUFHQIRQ HQ SUEHQIHO
HAMUMRUDGM

N
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/WY IASEDIRQY RQN ANE AEDUMEN GH @
SURFABXH GH P DUFKESXEQF  FRQWDLLHP HQW

DX GLVSRVIW SWE AESHQWGH UAEAEHOFHP HQW

/ H GRWHUGDSSHOGRI IV DYHF XCH SKDVH GH
FDQACDWUH HWKQH GH QB RADIRQ D AKESXEQE
HO VHSWP EWH $SUV @PDOWH GV
FDQAGDMUAYV HQ 1AYUHU GV QA RADIRYY
VH VRQAGAERX@EN GDYUG/AP DL

/ D&336 DAERQIRTXAH®GI PDL SRXU

AP HWH XQ DIV FRQUXABWY VXU ®&f UDSSRW

GDQDOWH GV RIUV

| HV | ASEDIRQY RQMDSIGHP HOAGAEKDQUEY: ©
GRMUH GX GRAXP HQNIHP LV HQ VADQRH  SXIVTXH
ERSAEDWXUUAMQX SRXUD VDQAEHVD ABUKS
$/%1

/W IAEDIRQY RQN YRWE %% @XQDQP IWE
FROWH FH FKR GXQ QAR DWXWHXU SUYAE
@®Q GH QRV YDBXWY P XWDDAMY HW GH
VRIGDUWE

$/$1 D AKERUEH HQ ' HSXIV H®I D VA
SOVGEH  0b DXSUAV GIQHWIYAHXY FRP P H
QG 9HOMUV 7THP DN &RDWH HW2 QEUR
7HDFKHY 3HOMRQ 3@Q SRXUDWMQEH  0b
GHFDSMIX]  SURSUAV HQ
&HW VIBUAKS D ARED SUHP AU HQUHSUMH HQ
DQV %% UHFHYRIU @I UP HQAVGH @ XVRUME CGH
FROMIBI SIXGHOMHOHWGH UBROMRQ $&35
SRXUH HIFHUFRP P H DWXUHXU

$/$1 HWQARTIEH HQ ) IDQFH HQ ( VSDUQH H
HQ %HOOXH /H JURXSH SOFH QOQMMHFH
DUMAH® DX Fz XU GH \D \WD/EIH SRX
DFFUREH GDX\RP DIVDMRQ GHV SURFHWXV Fa
WY TXH © JHAIRQ GHV GHYIY ®f VHYIEH FQHQ
RX O GARMAIRQ GHV [IDXGHV

$/$1 DIEKH GHV SHIMV GHSXIY \D FUBDIRQ €
SHUM HQUHI MMVE HQ ViBYH % 0D
0DV $OQ D DXL W QUEDIHP HQNUHIRF.
VHV FDSMIX] SURSUHV JUFH Y% XCQH GYAE G
IRGVGH 0 b P HQAH SDU%HILXV \WRMAP
EDQFDWXUHXUEHOH

$/$1 QAVSRVH GRF GXQ P RQEQNEH FDS\IOG

Ob VRW IRV @ QRPH WHTXIVH SDUE
UE XOWXU ( QRXWH FH FDSMUCHWP DIQIMQX HC
P DRUME VXU GV FRP S\WV GH GBBNW VDQ
UVTXH ,ODXUDMGRQF ARKEIQE DOGH @EDUMUGH
@SSHOGRIUAV VXUFH FMUBF %2 QR JUDQX
UHJ UHW

$X FRXWY GH O HIAFH 6 SRUMHXG
QDWXUE/ FRXYYHW SDU $OQ D FRQX XG
H SDOVRQ QRIE®! CH SRXUDNQGH

DAXUE &HW FURWDQAH D /A
SUQASDBP HQV WA SDU @FDXAOMRQ G
QRXYHDX] FROWDWV GDQV ®f VHIP HQW GH\
JUDQGHV AV JUDQGHV HQHSUVHY

$X CHD-GX VHPRMXUSUYAE $/ $1 D UHP SRUAEGA
DSSHY GRIUHV GX 0 QWA CGH @ 7UDQUMRC
( FRBIITXH HWCH @ &RKASIRQ GHV 7THUARILA
DIQL TXH GHV 6HYIEHV GX 3UP IHU 0 LM
SRXU @ FRXYHWUH FRP S@P HQBILH VDQUE G
GXLY DI HOW 2FRP SIMUGH



)2 ) IODOFHY GERQFH @ GEMRQ GH
OGP LQMADARQ GH VABFWRQQOHU$/ $1 SRXU
DWXUHU @ 368 GHV DIHQW GH %HF & HAM
WBUAKS HW % CRSSRVAE GH QRV  YDBXW/
P X\WDDAMV P DIV DXWL QGLEDBN G HOWDIGH
HWGH VROIGDUWE

3RXU) 2 )IO0DOFHY ®f FKR[ GXQ RSADWXU
FRP P HUADO DWXUHXU™ SUYAE™ %2 @ UHRKHURKH
&H SRIW EDVE VXU ®f QP AETXH HW O
GAP DAEDDDIRY HWD FROVAXHFH GH ©
GEMRQ SROMUXH G$PAMH CGH 0 RQAKDI
QP SRHU DV @ )RAIRY 3XEOXH GHV
FROMDW FROPIW REDDRUA HVXQ P DURKA
SXETF

&H FKR[ FRQGXID IRUFAP HQW: XQH SHUM GH @

SW P ME GX VHYIEH HWEX FRVHDX] DIHQN
1RV PR HQ/ GDRIRQ VRON@ ME SXIVTXH O

FROMADMRQ GH @SSHO GRIBNV QH  SHXW

TXgAP DQHU GXQ FDQAGDWAEDWAE /D 0* (), D
QDOXY GASRVE XQ UFRXY FROW FHW
GAAI QDIRQ

3RXU) 2 ) LODOFHY @FFRG P IQWAEHOW QEHQ
MIQ SDU@HQHP EBI GHV IASAIMRQY UMM
XQWAV ERQ DFFRG JDIDQABXCH 36 & GH TXDDME
HWVXURXWTXL IQFOWXQ FRXSOUH REQDRLH
VDQAESUER DQFH ' DX %% FH IRXU DXFXCH
| ASAEIMRQ QD UMUEVD LI CDMUH

6XU FH SRON ® UAMDIWGCH VIQDMH QXCH
|ASAEIMRQ P CP H VO DERX\WWADIWY: BHQGH XQ
DFFRG P IQRABILH QD DXFXQ [P SDPWMUGTXH

VXU ® P DUKE FRFA. QESLAV (DQDOWH GH @
' *$) 3 HWD MUVSIKGHQRH DRMHO

3h»-a U 3!

/ H P DUFKAE SUTRWXQH GXUHH GH FRQADWCH
DQV IHP HV UHCQRXYHDE® MVTXp2  DQV ) 2
) IODOFHY VHD GRF YJIODQW VXU @ \AMEWM
DSSTDIRQ GHV FUMIUWHY GH FH P DUKAE 1 RXV
GHP DQGRQV DX| DIHQW GH IDILH WHP RQIMURXY
®V P DQTXHP HQW GH @RSAEDMXUFKRML DIlQ CH
GRPXP HQMU HW A HU XQH GEERQADIRQ &X
P DUKAHQ FRXWY

)2 ) LODOFHV DYHF G VRX\IHQ GH \D | AAEDIRQ
) RAIRQ 3XEOXH HWGH WD FRQUAEDIRQ
PHMD \RXWHQ z XYUH SRXU VDXYHIDIEHU XQ
P RGAGI VRADOKIMRUTXH HWH HP SOILH TXL D
GAP RQUEWRX\M VD SHUHQFH GHSXIV SLAV GXQ
VARG GDQV QQAEQVWEHY DI HQW SXETGRV



)2 ) LODOFHY HWELHQ FRQVAHQM GHV [P SDFW
GH OADXUMRQ GXQ FROMWRMBRWY REQ DRI
SRXUBN DIHQWV GX P LQMAUH

/ WV QERADIRY DV @ ) RAIRQ 3 XETXH
VRQAXCH SURFAEXUH SDUFXGRUH 6 DQV DFFRUG HW
GREF VICDWUH P DRUABILH - DGP IQMADMRQ DWW
FH TXH® YHXWHWQD DXFXQH REDIDIRQ GH
UHOCQRHUXCH QA RADIRQ

SHSUHQRY GV  QUAHON QWD

QA RADIRQY

. \DQV WIDMH DX QYHDX ) RAURQ
3XEOXH ©F JRXYHHP HQAVDXWDIWTXDQG
PCPH IPSRVE XQ FROWW FROFW
REODRWH GH WSH DFFRG  QDURQDO
IQMSUR HVMRQGHIGK SUYAE

. DSUV BV QERADIRYY GV IAEDIRQ/ RON
REWQX XQ SDQAHUCGH VRQ GXQ ERQ QYHDX
© P IVH HQ SOFH GXQ FROMDW: GHIDIRQ
GHV UMDV VDQV TXHIRQGDILH GH VDQUE
XQ IRG GDIGH SRXU GV UADME HW
ROADXUDMRQ GXQ DFFRP SDI GHP HQAVRAIDO

. \DQV DFFRG DX 0() OGP IQMIDIRQ
DXUDMDSSO XAEMAFRE ) RQAIRQ 3 XEQTXH

. JUFH %@RIRQ GHV ISRV TXLVH VROV
DWIFKAEN %% P DIQMQUDX P HX] ® QYHDX
GH FRXYHIMH GV DUHQV GHV 0 ()
@FFRG P IQWEHO IQFOW XQ FRXSOUH
REQDWRUH HQ VDQAE HWSUER DQFH  XQ
DFFRP SDJ QHP HQAVRADAP SRUQADYHF XQ
QVSRW GDICH > @ FRIVDIRQ GHV HJDQN
SRXU BV DIHQN QVSRDQWGH SOV EDV
UHYHXV
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3RXU) 2 ) LODOFHY @DFFRWG P IQMAREIHOWI Q&
HQ MIQ SDU@HQHP EGI GHV |/AEIMRQY
UMM XQ WAV ERQ DFFRG JDUDQAGXCH 36 &
GH TXDDKE HAVXURXWTXL ICFOMXQ FRXSOJH

REQ DRWH VDQAESUER DGFH

3RXU WDSSHO ®f UMIDIWGH MLIQDWUH QXCH
|ASADIRQ QD DXFXQ [P SDPAMMUGTXH VXU G
P DUKEFRQEA DX YX GV WFRXY H HFAY/
CDQV GDXWHV P IQMAUHV

$®Y RXL FHWDFFRG QHVWSDV SDUDIWHW
FHURIQY DIHQW  YRHQN GXY  FRIVDIRQY
DXJIP HOMU

) 2 QD SOV FKRM. ®f FDAH

MUGTXH GH FHW QA RADIRQ HAD GAERQFE
15GH QRP EUHXVHV UHSUMHV

$X P RP HOACH @ QDM © 1AAEDIRQ D
VROFVE @YV CH VRQ EXUWDX |ABAEDO SRXU
YDIEHU RX QRQ FHWDFFRG / D GAEIMRQ GH
WIGHU SHG HQ FRPSM @QHPEBI GHV
AP HON SUEASHON HAHQ \RXWSUHP IHU @HX
® FROMW PIQWEHO DQAEHXU /H
UEAEHQFHP HOVFRXYDDW  GHV DIHQW DYHF
XQ FROMDWCFODQAD VDQAE @ SUTR DGFH HW
O GASHQEH



3S5»-a( 3!

/H QVSRMW FRXYUWD @HQHPEGI GHV DIHQN
UTP XQAEAY SDUGI 0 IQMAWH GH @ FRQRP IH HAGHV

) IDQFHV HWGH @ 6 RXYHDIQHAE ,QGMUHDI HW ) 2

IXPAETXH 0()6,1 &pMMW2QALH @HQHP EGI
GV AURAIRY/ PIQWEHBN OV VHYIEHV %
FRP SARMQFH QDMRQD®! BNV VHYIEHY GAERQFHQME/
GROABN DIHQN DIHPAY GDQV BV ' ', DIQALTXH
GV AEQMP HON SXEGV WHBIYDQNGX FRP IME
VRADOGDGP IQMADMRQ P IQWAEIHO

/ CKASARQ DX UBIP H P 1V HQ SOFH HVWRED DVRLLH
HWWP SRVH %2\RXV GV DIHQN DRV GX SAEIP ANH
FRQFHUQE VDXI GAER] DURQV QAKEN SDJ H VXLYDQM

, O IWHQWH DX\WHV

. GV IRGAMRQLDILHY \WMDIUH HVWARH IDIUHV

. GV DJHON FROMDPYHY GH GRWSXETF HW
FHX] GH GRWSUYA WL FHV GHQHY QH VRQW
SOV FRXYHW SDU XQ FROWDW FROFW
REQ DRLLA

. GV DSSUHQWY

. GHVRXYUHY GH @ \DW

/ HV DI HQW FRQVMHYHQAGRED DIRQ GDGKASIRQ DX
QVSRVW P CP H BWTXa® VH WRXYHQAGDQY @(QH
GHV VWNDIRQY VXLYDQMV

. FRQJASDIHQEO

. QVSRQEMAESRXUWDIVRQ GH VDQAE FRQJ AVDQY
UTP XQEDIRQ SRXUWDIVRQ GH VDQRERX FRQI &
GH P DIMQUWAERX @EDX] FKDU HV SDUHQEGN

. FRQIZAEGH SURFKH DIGCDQWVFRQI EGH SUSHQFH
SDUHQIIG! HWFRQJ A2GH VRIEDUME DP LOD®!
. FRQI/EGH IRWP DIRQ SIRHWIRQCH®

HWMOQMYHQXH SRXU GEERQFHU @
VIXMDIRQ GHV DUHQN JAEAY SDU 9HR  PDV
UP XQEEAY SDUXQ DXWH HP SB HXU TXL VHURQW
AEDWAE/ GH IDMCGH @ 368& QERAAH DX VHQ GHV
0() &PpWAGBIFDV QRIEP P HQAGHV 1QJ ARIHXY HW
WRKQEHQY VXSAEHXY GH @ERQRPH HW CH
@QOAMMH HQ SRWM GDQV GDXWHV P IQMAUHY
QRIP P HQMBI 0 $77(

1 RXV DYRQV REWMQX TXXQ VXLYL SDMEXQHUGH FHV
DIHQN VRWP IV HQ SOFH FH TXLSHP HMD QDYRU
GV DUXP HQN REMPANV SRXU GHP DQGHU BIXU
LQUE UDVIRQ GDQV B GVSRVIWY

/H UBIPH FRPS@PHQMIH REQDRUH GH
FRXYHWUH GHV UWWTXHV SUEYR DQFH  DSSONXH
DX DIHQN GW ~ DRV ~ TXL VRQAHP SR AV HW
UP XQAEA/ SDU BV P IQWAUHV IIQDQAHY HWGNV
HP SE HXLY IDWBFKAY / HV DIHQN DRIV VRQABN
IRQAMRQCDILHY FAIVIY GH @ \BW BNV DSSUHQIY BV
RXYUHY Gf \BWHWBN DI HQNV FRQADRAXHY GH GIRIW
SXEGF HMBNV DIHQN FROADFWHY GH GUIRWSUYAE
CRQ FRXYHW SDUXQ FROADWFR@W Y2 DAKAMRQ
REQ DWILH SUEYX Y2 @DUIF®I / XFRHEH D
VAEXUMEVRAD®!

3RXU BV DIHQN SOFAY HQ SRVMRQ LOMUXSWYH
H UP XQEDIRQ SDU XQ HP SBAHXU SXETF
QROP P HON HQ QVSRQEIAE RX HQ FRQIAE
SDUHQEO B FROMDWAXVSHQGX MVTX DX IRXUGH
GXU UEQMEWDIRY VDIMDON GV JDIDQMV
|QFDSDFMEHWQYDIEE

6 DIMDQAGHY JDIDQIA GAEAV [OHVWXVSHQGX
RX UMM HQ YLI XHXUY>@ GHP DQGH GH @I HQW



3S5»-a( 3!

30U GERIDIR) DX FDIDPAUH REQIDRUA
FHUBIQY DUHQN  SRXURQN GHPDQEHU  XCH
QVSHOH GDEKAARQ

. /HV DIHQN E/EMEADIV G O
FRP S@P HQEILH VDQUEVRIEDILA

. /HV DIHQN FRXYHW SDU XQ FRQADW
LQAYIGXHOHQ FRP S@P HQBILH VDQUE MVT X%
O DM GAEKADQFH GH FH FRADWEDQY @
@ MW CHERJ HP RY

./ HV DIHQW HQ FROADWY2 GXUAH GARMUP IQAE]
& ' VY EAAFIHQN GXQH FRXYHUWMUA
IQAYICXHD®

./ HV DUHQN EAMBFIDILHV \ FRP SWV HQ \BIQW
TXD\ DOV GIRWGXQ GVSRVMY GH FRXYHUWMUA
FROPMWH % DEKASMIRQ REUDRIH PV HQ
SOFH GDQV XCH HQMHSUMH GH GURWSUYA
TXH @XAIRQ GV DDQV GRWDX QW
QVSRVWY VRIWRED DIRILH RX | DFXGRAYH

. /HV DIHQN EAMEADIHV GX UBIPH
FRP S@P HQMUH GDWXWDQFH P DDGH GHV
LOGXVWIHY ABPMTXHY HAI D] LAWY

./ HV DIHQN EARFIDIHV GXQH FRXYHIMUH
FROPWH GQV O IRPMRQ SXEOXH
\MUMRUD®! RX KRVSMBTAUAH

/ HV DIHQN FROFHQAY GHYURQWIRWP XU GIXU
GHP DQGH DXSAV GH @RSAEDIMXU YID GIXUHVSDFH
DGKAHQN /D GAP DUFKH VHID Y5 UHQRXYHBU
FKDTXH DQQAH

@ QDXURQISDV %5 IRXUIU GH MMEDWY P DI
GHYURQIAI QHUXCQH DWKMIBARQ VXUGKRQQHXU

/ PGP IQMADIRQ VH UEHYH ® GIRWEH YAEILHUG
EIHQ IRQGAEGHV GHP DQGHV GH QVSHQWHV

3 RXU AV ® FKHYDXFKHP HOAGHY FROADW HW
GV VXURZN BN DIHQN GRYHQAMHQYR HU BIXU
GHP DQCH GH UBAMDIRQ ¥4 BIXURSAEDIMXUDPXYHO
DY GV GEV SUNXY GQUAHQN VHBQ
EQRHQQHEGX FROADW

3HOH Y% EHQ GHP DQGHU % UMMMU FRXYHW
MVTXDX IFOV QY YRWH
GHP DQCH GH UBIIDIRQ

3RXU BV FROADW VRXAVFUW [0\ D SOV GH
PRV ©® GPDQH GH USIMDIRQ VH IDWDX
P RQV XQ P RV DYDQAMD CDM VRXKDVE! ' RQF

SRXU XCH USAGRQ DX DX SQV

\DAG O

. 3RU BV FROADNW DWICQDQN PRV
GH MMQFH SUEELVAP HQADX 0)

GHP DQGH GRWOWH HQYR\ AH DX SOV \BAG
@G P RY DYDQAD GDW GH 11Q VRXKDMH

GRQF DYDQAB

. 3RXUGN FRQADW TXL QDXURQASDV HGFRWH
DWMQN P RY GH MMQH DX
& H VRQV HQ SUCASH SDV HQFRMH
UBAMDEGN DX OQHPHQWV GX  FRQWDW
&HWUIQY DWXWHXY  DFFHSWQWN  XCH
UBIMMRQ DYDQAMBN P RV GDQRHQQHUE
Y5 FRQAMRQ GH GIXU IRXUQIU XCH DWAABMRQ
MMDQAB! FDUDRAUH REQI DWRILH GX FRQADW
FROFW DWMBMRQ Y2 GHP DQGHUDX] 5+
6L FHD QHW\SDV SRME® (I HOASRXUD
GHP DQGHU XQH QVSHOWH GDAKAEIRQ .0
IDXGAD HQXW UBIGHU YRWH FRQADW
IQAYIGXHO ¥z VRQ AFKADQFH DQQXH®I HQ
HQYR DQAD GHP DQGH GH UBAIDWRQ ¥ YRWH
DWXUHXUDYHE XQ SUIPYIV GH GHX| P RV
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/ H P ROBQAIQWDOCH @ FRIVDIRQ GFA XITEUWH HW
I[ &£ SDU @RUDQVP H DWXUHXU DYHE BITXHO ®f
FROMWFRBFW HWFRGFOU ,OFRWHVSRQG DX
P ROBQWVHWP £ GHV GASHQHV GX SDQHU GH
VRQV GV EAMEFDIHV 1O HWW GRQF  UBIVAE
FKDTXH DQQAE

/ pP SB HXU SIHQG HQ FKDUH H O

FRYDMRQ G XITEWH KRY FRIWDMROQV

DCAMRQH®N SUEYXHY DX SUBHOMUEIPH VRW
SRXU b PRV

/ D FRIVDMIRQ GH @DJ HONWWVWARP SRVAE! DIQUL

. 8QH SUP LA SDWMRUDMILH GH H O
FRWVDIRQ GATXIEHVRW b PRV

. 8QH VHFRQGH SDWIQAYIGKH®I YDUDE®! HQ
IRQAIRQ GH VHV U XQEEDIRQY P HQUXHMN
@ M DX SOIRQG P HQUXHOGH @ VAEXUME
VRAD®! b HQ

./ HV FRIWDIRQ/ DEAMRQUH®N SRXU ®
IRQGV GDIGH Y5 GHAIDIRQ GHV UHDIVAE/ HW
SRXU BV SUHAIMRQY GDFFRP SDJQHP HQW
VRFIDO

. (QIQ BV WY GH JHIRQ GEQV SDU
ERSAEDMXUHWBN \B HV DEAMRQH®BN

/ HV DIHQNV GH GRWSWYA HBIYDQNGX UBIP H

DO $ODFH ORMH® EAMEAHON QXQH
P LQRUDIRQ GH GIXUFRWDMRQ

[ HMWHG $DQ
SRXUGIV DRV
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| CKAYIRQ GHV D\ DQW GLRIMHVW DFXORMYH

/ HV FRYDIRQ/ GHV E/AYEEDUH D DQN GRW
FRQRIQN SDWAMCQDIUHY GH SDRM FIYIOGH VRTEDUME
HWARGFXELQV GHV EARMRFIDILHY DRW VRQWI[ ANV
GH VRO GH FRXYW ®f WHFRXY HIHAW GH FHV
EAEYRFADIUAY DX] J DIDQMAV SUEYXHV

/D FRYDIRQ GV D\DON GRWQH SHXW SDV

GASDWHU CH O FRIVDIRQ GH UEABHQRH GHV
EAMRFDIUH DAW (Q FHWH  FRIVDURQ
VAEUEQD b PRV

/ HV FRIWDIRQY GV HJDQN GH PRQV GH DV
VRONSOIRQQAEN ¥ @ PRWE GH @ FRIVDIRQ
QA XEW

/D JIDMYE WP IVH HQ SOFH Y FRP SWMU GX

WRMAP HHQDQNJAEGHPRQVGH DV

/ HV FRIWDUIRQY GHV HQDQN GH SOV GH DV
VRONIL ZEN 5 GX P RQBOACGH @ FRIVDIRQ
QrEXTEWH

/ H P RQEQACH @ FRIVDIRQ P HQUXH® HJDQAHMN
HWP AH SRXU Ys

58P H* AYEDO
. b SRXUBN HQDQWGHP RQVGH  DQV
. b SRXUBN HJDQN GHSOVGH DV
5 AP H/ RFDCGE @DFH 0 RVHO)
b SRXUBN HIDQWGHP RQVGH DV
b SRXUBN HJDQN GHSOVGH DV

| DFFRG GX MIQ SUEYRIWTXH GHV
FUEW GDFFRP SDJ GHP HQIWRAIDOVRIHOAP REIQVAY
SRXUD UEBXPIRQ GHY FRIVDUWRQY GHV HQDQWV &H
QVSRW YD SHP HWH GDIGHU BV DIHQW DX|
UP XQAEDWRQY BV SAV IDEGN GRQNGN HJDQNV
DCKAUHQADX FROADW/ REMIFW HAGRDIGHU GV
DJ HQW DRIV

$ @QUFUSWRY @JHQNTXL DRX\WM XQ D\ DOAMGRW
GHYWD IQETXHU VD WDQFKH GH UP XQEDMRQ 610
HOMH GDQV BV FUMKUHY LOEARRFIHUID GXQH UHP IVH
DX\RP DT XH HAP HQUXH® GH @ FRIYDIRQ HQJDQW
&H QVSRVWY VIP SB YIVH ¥4 A¥IWUG! CRQ UHFRXWY

/ H EDAP H GDIGH SURW \WDQFKHV HQ IRGAIRQ
GH O UP XQEDIRQ EX\M GH @I HQNV

&H GIVSRVIW D YRFDARQ % AYROXHU SXIVTXO
HVAEDVAEVXUGHY HWMP DARQV FROFHUDDQWGBN
FUBIW HOFDIWAY HW® QRP ELH GD\ DQW
GLRMERXYHW
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| IDGKASIRQ GHV UWDIVE/ HAGH BIXW/ D\ DQW
GLRIMHVWDF X GMYH

/ RV EAEARFIDIUAV UHIDIVE/ RQABI GIRMWRDGKAEHU
DX P CP H FROAMDWFRGFW TXH GV DRW VDQV
FRQAMRQ Gz, JH QL TXHWRQQDILH GH VDQUE

/ D FRIWDIRQ GHV UMDV AYRGH HQ IRAURQ
GH@JIJH ODVDXEGHHEGHQ@IHAH DQV VRQ
P RQEQAUHMD @ MEY2 GH @ FRIWDIRQ
QA XITEUH GX FROADWFRGFWY

/ HV UAADME/ GHYURQME DBP HQAMDFTXIWHUGHY
FRAY/DVRQV DEAMRQHMN

$X FRXAW GHV V[ DQQAEN VXLYDOAD FHWDIRQ
GAQUYH GDPIYIKE GX UADIVE B SRXUFHQBUH

H O FRYDWRQ GAXITEWH DFTXIWHE SDU GV
EAAADIUHY UHWDIWE IMASOI RQQAEFRP P H VXIW

. SWP IAUH DQQAH ¥

. G IAPHDQQMH ¥

. \WRMAP H %@ AQTXIAP H DQQAH %
. $ SDUWCH @ M LAP H DQQAEH

8 Q VP XOMWXU HWWQAVSRAE®!I VXUGI VW $/ $1
GAAADX] WD

[HVIVHG $MDQ
SRXUGY IHWDIWRY

'H SOV XQ IRV GDICH ¥ GHMIIDIRQ GHV
EAYEFDIN UMDVWE HW FUEE  6RQ
IICDQRHP HQAMHVWH FOMYHP HOVDWXUE SDU @
FROPM QXQH FRIVDWRQ DEAMRQQHM 1] AH Y5
GHV FRIYDMRQV KRY \B[ H DFTXAWEN SDUVRXY
®N EAARFADILHV

/ D FRP P WIRQ SDUMILH GH SIGVBI H HWGH VXYL
P IQMWKEIHOD GARMUP IQAEXQ EDAP H GH SUMH HQ
FKDUH GXQH SDWH GHV FRINDIRQY GV
UHADMVAE/ \MCDQAFRP S\ GHV BAWRXUFHV GH FHV
EACMRFDILAV

| REMPY HAGDIGHUBN
BN SHOVRQV BV SOV IDEGV

GH UMD/ D\ DQW

/H SUP IHU EDAP H AIWIL &£ VXU @ SHOVRQ
EUOWM P HQUXH®DI ) 2 D REWQX TXH
VRW SW HQ FRPSW ®f UWHYHQX IMFDO GH
UEAEHQFH 5) 5

6HX®I @ AUH SDUH GH @YV GIP SRVMRQ VHID
GHP DQGAH FKDTXH DQQAE! DYHF ®1 5) 5 HAGI
QRP EUH GH SDW | IVFDBN / H GATIAOGHV UHYHQXV
QH VHUD SDV QEEHWDILH

&H GIVSRVIW D ADBP HOQW YRFDMRQ Y
AYROHUHQ |ROFURQ GX QRP EWH GH UHADIVE/
TXL YRQW FKRMU GDGKAHU DX FRQADW
SIRSRVE SDU $@Q /H EDAPH HW GV
FROGMRQV GDWMIEXMRQ VHRQW HYXV
FKDT XH DQQAH
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&HYVY PRQWDQWY VRQW GRQQpPV j WLWUH LQGLFDWLI SRXU

H
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$.J HOW Y-@EDQI HU

&ROFHCDQV BV SHYRQCHY HQ SRVMV %2

EEDQIHU ) 2 DYHF VRQ A Q@FDW

635,0 D REWX XH AROMRQ GV

P RCDOAR/ GH FRXYHUWXUH SRXU \WMQU FRP S\M

GHV VSAFLIFME @V DX WDV GH V DAE Y.

QEEDQIHU

/HV DIHQN HQ SRWM ¥ @RDQIHU DXURQN

MVTXDX — GAFHP EUH SRXUFKRMU SDUP L

RSWRQV

. 5 HRIQAH G FROWDWFRGRW GX P IQMAUH
DHF XQ GQVSRUW GDYDQFH GH WDV
SRUWAH SDU$ SUOHQ GHQDYHF $/ $1 DYHF
XCQH SDUFSDIRQ HP SB HXU

. ' HPDQEHU XQH QVSHOWH GX  FRQADW
FROFW GX PIQWAWH YDODE®I PRV
PO IPXP HW DXAHU % @RI
IQAYIGKH®I G$SUO VDQV  SDUFISDIRQ
HP S& HXU

. ' HPDQEHU XQH QVSHOH GX FRQADW
FROFW GX PIQWAUWH YDODE®I PRV
POIPXP HW DKAHJ % XH RIWH
IQAYIGXH®I DXSWAV GXQ DXWH RSAEDWMXU

GH YRWH FKR[ WVDQV SDUNASDMRQ
HP S®& HXU

S&HW VIWDURQ QHVWMRXRXWY SDV DGDSWAH
DX EHVRQV GV SHYRQUHY HQ SRVM Y%
ERDQI HU

)2 WHYHQATXH XQ DFFRG FDAH
IQMUP IOMAEIHOSRXUVRXY BV DI HQNV HQ SRM
Yo @EDQHJ &HWDFFRG GHYWIWRIW XQ
SDQHUGH VRIQV HAGHY SUHBMRQY IGHQNXH
Yo FHOL GX P IQWAUH GHV DIIDILHV ARDQI AUHV
DIIQ GH SUWHQAH HQ FRP SWM BV VSAE IIFKE/
GHV QLIABHQN SD\ V GH VARXU
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$11Q GH SURSRVHU GHV JDUDQIHV DEDSWEN DX
EHVRQV GV DIHQN GHV JDUDQIAV RSWRQOHGN
SRXURQNVOH VRXVFUMMY SDU FHV GHQHY / H
\DEGDX GH JDDQMNV GHV GHX] RSWRQV D ABAE
GARQL DSLAV GHV ELOWEDGN DYHE BV | ASAEDIRQY
HWDP AR GV JDIDQMV QRIEP P HQAHQ P DWAUA
QRSWTXH GH GHQBILH HWEDXAMRQ FH TXLUBSRQG
DX UMYHQEEDURQV GH) 2

/ IHQADXUD @ SRWIEIDWE GH FKDQIHU GRSVRQ
DV O P WM GXQ FKDQI HP HQABDUDQ

| pP SB HXU SUHQG SDW DX IIQDQRHP HQW GHV
JDUDQIAV RSWRQCH®N GH FKDTXH DIHQAVDRW %
KDXWIXU GH GH © FRIYDIRQ CDQV @ @ MW
&H b SDUEARARFIDILH DRW HWEDUP R

/ H P ROBQACH @ FRIYDURQ GH @I HOAHMAFDBX@E
HQ IRQAIRQ GH @ WP XQAEDMRQ EUXWM P HQUXH®

/ H FKR[ GXQH RSWRQ SDU GDJ HQWHP SRUM

DXWRP DWIXHP HQW DGKAXIRQ GH VHV D\ DQW
GLRIWAFHMA P CP H RSWRQ
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&HV PRQWDQWY VRQW GRQQpV j WLWUH LQGLFDWLI SRXU HV
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3DQIHUGH VRLQV

$FFRWG P LOMAUHCOB6&
LOVHLP

3RWH GH VRLQV 5HP ERXUMHP HQW. 2 SIRQ 2 SURQ

3WDWAHQ2 37$0 2 37%$0
&2

3UDMAHQ QRQ R
237$0 237$0 &2

) RUDMPRMY ®RXUWGV IRUD
GH

) WDLY GH \kNRXU

ERXUMANRXUHWP DWW

BRIQV GH VXM QXIW
3\t FKIDWH QXIW
$P EXOWRLUH XU

+ ROQRWDILHV P «GFDX[ FKUXWIFDX] KR RKUWKU IH HW«WTXH REVWWWIFDX[ HASM FKIDWIT XHV



Ve

| 35»%-3 (0 3|

3DQIHUGH VRIQV
LOWAP

$FFRUG P LOMWMUHOB6&

3RWH GH VRLQV 5HP ERXUMHP HQW 2 SVIRQ 2 SVIRQ

&RQVXOMMRQY  9IMWMV CH
P «GHAQV J «Q«DDAMY

3WDWAHQ2 37$0 2 37$0
&2

3WDMAHQ QRQ
237%$0 237%0 &2

S&RQUXOMRQY  9IMWMV CH
P «GHAQV VS«HDDMV

3WDWAHQ2 37$0 2 37$0
&2

3WDMWAHQ QRQ
237%0 237%0 &2

$PMVWIFKQTXHV P «GIEDX]

3WDWAHQ2 37$0 2 37$0
&2

3WDMWAHQ QRQ
237$0 237%0 &2

$PMVGIP DIHUH P «GFD®

3WDWAHQ2 37$0 237$0
&2

3WDMAHQ QRQ
237%$0 237%0 &2

>F



35»-a 0 3!

QILP HY S«GEXUHV
SRGRRIXHV

RUMRSKRQWMV
RUMRSWAMY

0 DWHXU/ NQ« MW« IDSHXWV

$QDOVHV HH DP HQV GH
OERWDWRILH

$QDOVHY QRQ UHP ERXU&HV

0 «GFDP HOW UHP ERXUAV
SDUD66 ¢

0 «GFDP HOW WHP ERXUAV
SDUD6G6 ¢

0 «GFDP HOW UHP ERXUAV
SDUD66 ¢

3KDUP DAH SUHVAUMW QRQ
UHP ERXUAH SDUD 66
+RP «RSDWIH DQ

FROWDFHSWY WM GH
JIRWHWH

$ SSDIH@MIH H\ELRWE VHV
P «GFDGN KRUW/DIGHV
DXGWYHY HARSWI XH

$P EXOQAH W L
FROYHQWRQQ« KRU/60 85




?>

35»-a 0 3!

3RWH GH VRIQV

3DQHUO DIVM\A«

3DQIHUGH VRLQV

P $FFRUG P IO UHCB 6&

SHP ERXUMHP HQ
W

2 SVIRQ 2 SMIRQ

SUIRWE VHVILL HV FRXURQQHV
HA\EUGIHV

3URWE WV DP RYIEGNV

2 UMRGROWH UHP ERXUAH
SDUD 66

3LRWE VHV SLRYDMRILHY

QD &RWH

-QD\ VRQD)\ VG REWUDMRQ

P SOQW P SOQW

@MW [P SOQN

DQ

&RXIRQQH VXUIP SOQW FRXURQQH
OLPLWH

FRXURQQHYV

2 UMRGROWH QRQ
UHP ERXUAH SDUD 66




?7?
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3DIRGRORRIH QRQ
WHP ERXUAH SDUD 66

(TXISHP HQW 6DQW

( TXISHP HQW ¢ \BUL CEWH
SRXUBNSAVGH  DQV

( TXISHP HQW ¢ ViUl TEWH
SRXUGNVP RIQVCH  DQV
RX DMAQWGH R<AW

3BV «FRXWIXW/
P IRRSKRQHV HA\HP ERXW
UHP ERXUAV SDUD 66

) WDLY G HOWHAHQ HW
USDUDMRQ QRQ
UHP ERXUAV SDUM 66

WHP ERXUMHP HQ
VRVBGGH @
G«SHQWH
HQIDI«H

(TXISHP HQW 6DQW

/' H UHQRXYH@P HQWGH @ SUVH HQ FKDLIH GXQH SLRW2 VH DXGIMYH VH | DMYRXV BNV DQV &H G @L
VHQWMQG SRXUFKDT XH RUH.@
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3RWH GH VRLQV

1 HOWEBN SUHVEUMAY SUVHV
RX QRQ SUVHV HQ FKDUIH

\ FRP SUV GIOWBNV
MVEGNV

3DQHUGH VRLQV
LOVHLP

SHP ERXUMHP HQW

&KX IH Ul LDPAYH GRQW
N<DRVRP IH SDU 1O

9HUH XQIRFDOVSK«UTXH
6SKaWHGH ¢
MP SGi

6SKaLH  RX 6SK2 LH!
FRP SG[ H

9HUH XQURFDOVSK«(R
A @GUTXH

&\ MGH1 VSKa LHGH
¢ MP S®

6SKaWH!  HWVSK2 LH
ROGH 1 MP S®i

6SKaLH!  HWVSK? LH
A @QGUH ! FRP SO H

&\ MGH?2 VK2 LH
FRP SO H

QMMGH!  VSKaHGH
¢ FRPSOG{H

$FFRUG P LOMAUHCB 6&

2 SVIRQ 2 SMIRQ
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9HUH P XGRFDARX
SWRJIHWIL VSK«UTXH

6SKELHGH ¢
FRP SO H

FRP SO H

6SK2 LH RX! WV

9HUH P XGMRFDCRX
SIRIUHWMI VSK«(R
A @GUTXH

& @GH1  VSKaHGH
¢ FRPSOG{H

BSKaLH!  HW\VSKa H
AO@GH 1  FRPSG{H

& @GH!  VSKaLHGH
¢ W VFRP SG[H

6SKaH!  HW\VSKa H

AOGH! WV
FRP S®f H
&\ @GLH?2 \VSKa H

W VFRP S®f H

1DV G K«EHLIHP HQWHW
WDQUSRUWV

0 «GHAQH GRXFH

2 WYRSDWH
FKILRSWDRAMXU

KRP «RSDWH «WRSDWH
S«GFXIH SRGRAIXH
DFEXSXQPWIXU

SM FKRP RWIHHQ
VRSKUIRRIXH
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3 FKRRJIXH

3V FKRRIXHV SRXUD
FRQYHOWRQQ«V SUVHQ a LH k< DQFH
FKDUH SDUD 66 GDQV @ SRXUGN
@ MWGH \«DQFHVSDU VDRV
DQ UHABQMY

3V FKR&RIXHY QRQ SUVHQ

\DQFHV
FKDUH SDUD 66 ¢

$PMV UH X\« HV SDUD
6«FXUW 6 RAD®GI

IDARQV FRQVXGIMRQ
G«\WWI'XH ELDQ
SDIRGRQWO
RWYRGHMWRP «\WIH
RWHXWH VHYLDIH
VREDILTXH

SROQWDAHSWRQ \WMW GH
JIRWHWH

" «SMRJH VXUGW HQA DQW
WRXE®I GX @QIDIH
K\ SHDPWY W

3 UYHMRQ

$P QRAHOANH ' «SIMAIH
3UQDAL RQ LQYDWL

7RXVDRM GH SUYHOARQ
UHP ERXUk SDUMD 66

9DUDE®!

* DIDQWHVH SUP «<HVHQ  GH®@ EDVH GHUWHP ERXUMHP HOWGH @ W FXUW VRAD®! VDXI P HQOWRQ

FROWDILH
i)

" Ab 8A° 4R AKAVZ ERARRERRP é R K
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| DFFRG [QMUP IQVAEIHO GX RAREUH

FRP EICH GHV JDWDQIAV HP SG\ HXU \ABBLHYV
DP RN HWXQH FRXYHUMUH FRP S@EP HQMILH
~ SURYRDQFH ™ )2 H @ SDV VJQEFDUFHW
DFFRUG QH MDSS@XH SDV DX WRY YHYWDQN GH
© )RPWRQ SXEOXH HW FRQHIH
HWHQIHGP HQABN FRQJ AY BQJXH P DDGAH

[ HV AYRGMRQV ADABILHY VHIRQVP IVHV HQ
SOFH DX SAV \BG DX HU MQYIHU H®V
UHAYHQNEH @GP IQMIDIRQ

I HV AYRCMRQV WIAX\VEALLHY

H O UP XQEDWRQ DQQXH®I ELXM
5$9% VDQV FRQAMRQ Gz.JH QLGH GXUH CH
VHYIEHV

5$% HQ FOV GH FRQAURY
H FHSWRQQH®N  DWHQEBMBDUH, HP SO

. X 3ORWG 0 HQXHOCH @ 6AEXUME
6RADBI 3066 MVIXps DV

. GX 3066 MVTXp2  DQV VLSRXWXIM
QANGHY

. UHOM YIDJAUH SRXUBNV HQDQNV HQ VIDMIRQ
CH KDQAFDS

5 HQIRUFHP HQWEH @ FRXYHUMUH AL

. $SPARDIRQ GH ® SWWH HQ FKDUH &X
FRQI/EBQIXH P DDGH DYHF @RXDOVDIRQ
GHV SDWRBJIHV FROFHQAEN HWXQH SUVH
HQFRP S\M GHV SUP HV

. SOQPHOV GV QYHDX GH SWH HQ
FKDUH GHV FROADAXHY DYHE BN \MXOIUA
DX \MH GX FRQI/E GH PDOGH REQDIH

&0 2 DAHQQHVEHTXMHGH PRV

. SOQPHIN GV QDX GH SWH HQ

FKDUH GX FRQAEIJWDYH PDDAH&* 0 GHV
FRQADAWHY DYHF ® FRQJAB®Q XH P DDGAH
&/ 0 GV \MMDIV DQRAHQQHWEUHTXIVH GH
PRV

. 3RXUGNV &/ 0 &* 0 ©f VRFBI VWDNABILH HW

LOMP IQMAEIHO SURWGHY P DIQIHQY CH
UTP XQEDIRQ 5 KDXWXU GH H O
5$%® SUP AHDQQEIHW  GHD5%%

®N GHX] DQQAEN VXLYDQMYV

. 0IMH HQ SOFH GXQH SHMRQ GIQYDTAEAWE

VP IOIUWH %2 FH®I GH ©@ &3$0 DYHF XCH
FRXYHWYUH UHQ RUFAEH SRXUGN FROADRAXHY

. BXSSUHWRQ GH @ P IVH HQ UMDLI\M SRXU

LQYDIGME HWGX SUGASH GH WDADIRQ GHV
FDAHV

. SFTXMURQ GH GRW %> @ UHDW SHQEDQN

@ SKDVH GIQYDIRVE

- $COSMIMRQ GH @ QVSRQEIDAESRXU WDIVRQV

GH VDQAEVDQY @ MIMRQ GH GXUEH  AMQGXH
1, RV OV IRQAIRQDILHV DSV Y%
UHSUHQGUH XQH DRYMVE

«  3URSRVMIRQ GXQ ¢,JH CH GASDWY 2O UHADIWM

DQIASA GP IQAWRQGH DV
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)2 HWEHQVHP E®I GHV | ASZEDARQV
ROAHYHQGLT XAAHWREWQX XQ FRXS@J H
REQ@ DVRLLH VDQWESUSYR\ DOFH REQJ DARQ
QRQ SUEYXH SDU®GI FDGUH MUGIT XH LP SRVA
SDUD' * $) 3
1 RXV VRP P HV ® VHXCP LOMAH SURSRVDQW
FH FRXS@J H REQ DWRILH

/ H FROADWFRG®FW REQ) DRILH GH SR DQFH FRP P H
FHOL VXU @ 36& HQWHD HQ YUXHXU GBI HU NBQYIHU

DYHF XCH SWWH HQ FKDUH SDU QP S HXU %
KDAMXUGH b SDU PRY HWSDU DIHQN VXU BV
JDUDQUAV VRFBN TXLFRP SBWWQAD SUVH HQ FKDUH HQ
FRQ}\AE@QJXH PDOGH HQ IQYDIEVE HVHQ FDV GH
GAERV

/ D FRXYHWUH GX IRXU GH FDUHQFH DSSTFDE®! DX
FRUAY SRXU WDMRQ GH VDQAE GHV DUHQN
IRQAIRQCDILY  HW FROMDPYHY HW HFOH GV
JDUDQUAV

/ HV DIHQN SRXURQW A3 DBP HQN DAKAEHU ¥ GHX
QYHDX] GH JDUDQIAV DEAMRQCHBN GAEQHY CDQV @
QA RADIRQ P LQMKEIHD
&HV I DIDQIAV DEEMRQOHGN SRWMRQAVXU

. GIFRYARGMIHGHPDDAH &0 2

. OIFRQUABQXHGXUH &/

[ HWH GH* 0 )

(Q DSV &V  SUPIHY PRY GH FRQIAE
RGCDIIH GH P DDGAH DYHFE QRSAEDWXU UEAEBHQR/E
0* (), ® WDWP HQVQARDIH EXW 1% HW
P DIQMX %2 GV PRV VXLYDQN SRXU @l
&02 HABN DQQAEN VXLYDQMV SRXU®B &/' YD
GV FROADW FRXS@Y VDQUE HWSURR DQFH / H
FRQUDVB UHP XR UHAYH GH @ GASHQEDGAH

)2 D HW/ED PIQPD ® P DQMQ CH
@ MBQMRXWHQ UHFKHUFKDQWXCH VROMRQ DYHF
XQ FROAP HVXUESRXUTXH @ P DRUAEGHY DIHQWV

SXIMWH VRXVFULH FHWH J DUDQWAH DCEMRQCHD!

/ D SUHP LAUH RSMIRQ GRWSHUP HWIH GH P DIQMQU®

QYHDX GH FRXYHWMUWH HQ JDUDQIWDQWSRXU G
&0 2 GX \WDIMP HQNIQAFIDILH EXW 1% HW

GHV SUP HV
/D GHXIAPH SOV RQAEHXVH FRXYULD X
WDWP HQVIQAFIDILH EXW 1% HW [e3Y,

SUuP Hv

/ D VRXVFUSUIRQ GH JDUDQIA DEGMRQCHBN QWY
VRXP IVH %2 DXFXQH FRQAMRQ Gz.JH RX QAMGH
VDQUE $X GHD: QXQ GADLGH PRV @GKARQ
SRXUD OMH VXERGRQAE % XQH \BULEDIRQ
QLI ABHQM IRQGAE! VXUXQ TXHWIRQCDILH P ABIFDO

/ H FDBXOCGH @ FRWDMRQ GHYUDIWAYRAHU HOMH

HVO PMH HQ z XYW GHV AYROMRQ/
DVABILHY  SUEYXH QRUP DBP HOMQ

ES$ S AR K=" <ly
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)2 HAGHQVHP EGI GHV | ASEDARQV
ROAGAERXYHUNLO MLEPMERY GXQH &3 36
TXH* 0) 9LYIQMIQH YRX@IMSBDV RXYUUGBN

RSWRQV Y@HQVHP E®I GHV DI HQW

( Q HIHW @RSADMXU HQ SUEYR\ DQFH DYDIWDQQRQFA
TXROCH UHSUHQDIMSDV BV HQFRXWY  FisvWY2 GLUH \RXV
G\ DIHQN HQ DULWDX P RP HQNGH @ VRXVFUSIRQ

& HW QVSRVIMIRQ [CDFFHSWDE®!I CH SHUP HRBIWSDV DX[
DOHQV HQ DUCW PDDAH RX Y2 WP SV SDWHO

WADSHMIXH CGH GQVSRWHU GXQH FRXYHWMWH

FRP SBW / HQMHP EGl GV IAAEDIRQYY D GERQY/E
FHWH FDUHQRH

6 XM DX QRP EUHXVHV IQMYHQIRQY GH ) 2
HWGH DXAWHY [EEMRQYY GV AYROMRQY RON/AAE
DSSRMEN DX FRQAMRQY HWP RO GH FKRI
QRSURQ $1QL. BV DIHQN HQ DULWGEH WDYDIORX HQ
WP SV SDWHO \WAEDSHXWTXH SHQGDQW @  SAEIRCH
QDI LIWRQ SRXURQANVRXVFULH 4 @RSVIRQ

&HWM RSWRQ SHP HWGH P DIQMAQU XQ ERQ QYHDX GH
FRXYHYWYUH HQ J DUDQIAVDOASRXU @I &0 2 X
WDWP HONQAHRDILH EXXW 1% HW GV SUP Hv
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S\VAM\RILLH
7-% 19 3UP HV
&S0 «PV
DQV 30 66
5HOWM
«GXFDMRQ
DQv 30 66
3610
&RQI« WDIWP HQW
P DOGEH
RUWGIOQDILH "HP L
WDIWAP HQW
&RQI« 3610
GRQIXH WDIMWP HQW
P DOAH
‘Z‘RQ]« "HPL
WDIMWAP HQW
P DOGEH
301Q
&RQI« WDMWAP HQW
GQXH
GXWkH "HP L
WDIWAP HQW
5 HADIW SRXULQYDOGW ¢
3HOMRQ &DW«JRU
GLQYDOGEW
WXOILH &DW«JRU
3HOMRQ &DW«JRU
GLQYDIGEW
FROADAMHO &DW «JRU
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A | BKZateRA™ $ AR & Ay %6aé

A, R $eveK Y%¢ eveor é é
46% YR AZ, %4

<f R, 9Z % & 4é 4é% YREK é
B, | & %, HeKAZR® KHKvé Ob" Z
‘RKAZYA)S &éR,C edé , vekz ko
AR, R KewRe eZA $ AR é84é A
HK Z28RZ, %R RAER, $ He$ evZA ke
4éRA 8%RH b RRA

<f RA" KA HKeY& ke RER
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Kk oke$ 8% eRA 8%ZRAER
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) 2 UBIILLP H VRQ DMBFKHP HOWDX[ SUQFLSHV IRQGDWMXLY GH @ 6 AEXUMEVRFLD®! TXL UM
@XQH GH QRV SOXV JWDQGHV FRQTXQOMV VRFLDBN IRQGAE VXU @ VRIGDUWEHWD FRW/DARQ
VRFLD®! / HVWHQFH P GP H GX . WAP H GH GDWXWDQFH P DOGIH HQ ) WDQFH HWGH VRLI QHUHQ
IROFWRQ GHV EHVRIQV LQGASHQGDP P HQWGHY IMWWRXUFHV HWGHV P R HQV GRQWFKDFXQ
GLVSRVH

/ HV SUGQFISHV IRQEDWIXLY GH QRWH P RGAGI V RIDOGRYHQAGHP HXUHU@E DIVEHAD VRIEDUMESRXU
DWXUHU@XQYHYDDAEGHY EARARFIDIUHY HWI DUDQIUGDFFHV YELOKEDX] VRIQV GH P HEBIXUH TXDOAE

&HV GHQAUHY GAFHQQHY RQMXEP DINXAEV SDUGHY AP IQAMRQY GHY GIRW GHV DV WU V RIDX]
GROABV GHUQAWHY HQ GD\WM VRQW

. @ KDXWH GX WANHWP RGAEDWXUGH Yo

. G GRXEGP HQNEHV IIDQRKIVHV P AAFDBN HWEH @ SDUFISDURQ |RUDIMVIALH

. O EDWHGX SDIRQGGGHV IQGHP QU MXUDOAMHVGH  6PIEY%:  6PIF

&H TXL D SRXU FRQVAXHQFH G UHQRGF IR HOADX] V BV HWXQ WDQV HWWGH FKDUHY YHY BV
RUDQWP HV FRP S@P HQEBILHV

4 XDIWH YIQIW DQV DSAV @FFAV DX V )V GHV ) IDQADLY HV \GHYHQX @XQ GHV GARY P DXL GH
@ WXUDQFH P DOAH DYHF GHV FRQVAXHGF Y BXUEHV SRXUD VDQAEGHV ) IDQA I



% g
3SE»=-a2 (0 3|




D@\/

/| D6 ¢CFX XQ KE¢UVR H
SRXU O AvHQU



